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NEW COdM PANY DEdSCIZIRIPTIONS Total expenses after
For details on individual listings
s(ee the News Section of this 1ss%e) Ne"?m\b’grsbtcr‘:]em e 4244224 4,307,381
Cﬂgyﬁgﬁ%ﬁg‘g&‘%ﬁ@ I\S/[]‘EARSI]]-EEIS%E%OME income ...... 7,490,853 12,719,200 13,848,954
PORTFOLIO 2024-4 Net realized gain
CLOSED-END STRATEGY: MASTER MUNICIPAL (loss) from
INCOME PORTFOLIO — NATIONAL SERIES 2024-4 investments - 1301586
CLOSED-END STRATEGY: VALUE EQUITY AND unaffiliated ... ... 301,58  .......
INCOME PORTFOLIO 2024-4 Netlreah%ed gain
CLOSED-END STRATEGY: COVERED CALL (loss) from
INCOME PORTFOLIO 2024-4 mf}/_?st{ngnts - dro31
CLOSED-END STRATEGY: SENIOR LOAN AND atti ‘f‘ € deain o3l oo
LIMITED DURATION PORTFOLIO 2024-4 Netlrea 1%3 gi;m
CLOSED-END STRATEGY: SELECT OPPORTUNITY (loss) from futures
PORTFOLIO 2024-4 contracts . ..... — ....... 322316 ...
INVESCO UNIT TRUSTS, SERIES 2385 Netlreahzed gam dr980.201
EAFE SELECT 20 PORTFOLIO 2024-4 NQOSS) e 980,201 ...
THE DOW JONES SELECT DIVIDEND INDEX etcl arllge(ljn
STRATEGY PORTFOLIO 2024-4 unrealize
SELECT S&P INDUSTRIAL PORTFOLIO 2024-4 gpreclallton
SELECT S&P CORE PORTFOLIO 2024-4 (depreciation) on
GLOBAL 45 DIVIDEND STRATEGY PORTFOLIO Unaffiliated dr50.164399
2024-4 Ceeea..... drs0064399 ...
Net change in
unrealized
ALERUS FINANCIAL CORP appreciation on
Official Changes: On Oct. 9, 2024, Co. increased the nvestments -
size of its board of directors, contingent and effective affiliated ......  ....... 14 o
immediately upon the Effective Time, from eight to nine Net change in
members, and appointed Jeffrey Bolton to the Board. unrealized

llOn on
ALERUS FINANCIAL CORP appreciation on 2,200,939
Annual Meeting Development: On May 7, 2024, Co.  Net chg?,}‘;"lﬁ e T o

held its Annual Meeting of Shareholders. unrealized
ALERUS FINANCIAL CORP preciation
Dividend Announcement: On Aug. 21, 2024, Co.’s N (5 prlem?ln‘;n) R ara7963446 . ......
Board of Directors declared a regular quarterly cash et real izc A eai
dividend of $0.20 per common share, payable on Oct. 11, ulnrfe‘a 1zed gain Ard8.943.647
2024, to shareholders of record as of close of business on (oss) ........ ... ras aseel ...

Net increase
Sep. 13,2024. (decrease) in net

assets applicable to

BLACKROCK INVESTMENT QUALITY MUNICIPAL common
TRUST INC shareholders
Annual Report: resulting from
: X operations .....  ....... dr36,224447 ... ...
Consolidated Income Account, years ended ($): Year end shares
07/31/24 04/30/22 04/30/21 outstanding . . . . 17,205,846 17,233,066 17,202,208
- Net investment
Im(/ielf/tlmeel?ésuzcome income per share $0.44 $0.74 $0.81
affliated ...... ....... 646 308 Income from
Investment income - operations per
interest - share ........ ..., dr2.10  .......
unaffiliated . . 15,055,543 16,962,778 18,156,027  Dividends Per Share
Dividends affiliated’ 224518 ..., ....... - Special - Gross -
Total investment by Period End
income ....... ....... 16,963,424 18,156,335 Date ......... $00 ... Ll
Investment advisory Dividends Per Share
expense ......  ....... 1,595,006 1,622,884 - Common - Gross
Administration - by Period End
expense ......  ....... 683,574 695,522 Date ......... $57 ... L
Accounting services Dlsmbutlons per
expense . ..... 60,020 68,587 69,108 share ........ ..., $.82 $.79
Transfer agent Net Income before
eXPense . .....  ....... 32,393 36,045 laneqme‘nié »»»»»» 7,490,853 ... ...
e omeer 18582 37412  unaffiliated ... 8381205 ....... .......
Registration expense . ...... 8,380 8298  Investments
Custodian expense ~ ....... 934 17,041 affiliated . ..... dr117 ....... .......
Professional expense 496,099 . ...... 61,775 Futures contracts . . dr243,571 .......  .......
Rating agency Net realized gain
EXPENSE .. ... eaa. el 56,805 . (1025) RRERERE dr8899,443 . ...... .......
i nvestments
e apostage 3002 . unaffiliated ... 8517343 ... ...
Miscellaneous Investments ? d
XPENSes . . . ...  ....... 150,530 12,212 affiliated ... ... r27 o0 L
Total expenses Futures contracts . . dr518,121  .......  .......
excluding interest Net unrealized gain
expense, fees & (loss) ........ 8,273,745 ....... .......
amortization of Common shares
offering costs ..  ....... 2,557,986 2,621,004 Basic Weighted
Interest expense, fees Average Shares 17,205,846  ....... .......
& amortization of Diluted Weighted
offering costs . . 5,310,933 1,687,346 1,687,672 Average Shares 17,205,846 ....... .......
Total expenses ...  ....... 4245332 4,308,676  EPS - Diluted -
Less fees waived & includin
or reimbursed by Extraordinary
the manager . . . 130,182 1,108 1,295 Items Applicable
Investment advisory 1,157,564 . ...... ..., to Common -
Professional . .... 57566 ... Total ........ $044 ... ...
Jransfer agent ... 3001 e e Consolidated Balance Sheet, as of ($):
Printing and postage 13856 ... il Assets: 07/31/24 04/30/22
Registration .. ... 10,059 ... ... Investments at value -
Miscellaneous . . . . 83,929 ....... ....... unaffliated ....... 324,601,756 [11410,226,221
Reorganization . .. 42 291 .............. Investments at value -
Net investment affliated ......... 3,462,930 211,177,962
income ....... 8,116,551  ....... ....... Cash ............. ....... 121,830
Directors and Cash pledged for fu-
Officer ....... 20,628 ... ... tures contracts . . . . 204,000 766,000

Investments sold re-

ceivable .........  ....... 1,905,189
Dividends - affiliated

receivable .. ...... ..., 249
Interest receivable - un-

affiliated ........ ....... 4,976,789

Variation margin re-
ceivable on futures

contracts ........  ....... 155,816
Deferred offering costs 88,677 .......
Prepaid expenses . . .. 37,109 ...
Investments sold . . .. 1,393,317  .......
Dividends affiliated .. 5,573 ...,
Interest unaffiliated . . 2,910,719 ..., ..
Total assets ........ 332,704,081 419,330,056

Liabilities:

Bank overdraft ...... 5855 ...
Investments purchased

ayable .........  ....... 5,519,461
T! B trust payable ... ....... 1,579,454
Accounting services

fees payable ...... 15,854 34,829
Administration fees

payable ......... 41,474 51,899
Custodian fees payable ~ ....... 4,573

Income dividend distri-
butions payable -

common shares . . .. 980,733 1,171,849
Interest expense & fees

payable ......... 291,774 42,536
Investment advisory fee

payable ...... ... 40,096 121,019
Trustees” & officer’s

fees payable ...... ....... 41,135
Other accrued expenses

payable ......... 13,146 13,226
Professional fees . ... 38,416 39,867
Transfer agent fees

payable . ........ 13,545 13,938

Variation margin on fu-
g,ircs contracts paya-

............. 64,861
Totdl accrued liabili-
€5 + e 8,633,786
TOB trust certificates . ...... 47,150,763
Variable Muni Term
Preferred (“VMTP*)
shares ........... ....... 125,900,000
Total other liabilities ~ ....... 173,050,763
Investments purchased 3,654,081 .......
Custodian fees ...... 1,034 ...,
Dll‘eClDI‘§ and Officers
fees ............ 34,354 ...,
Tmal hablhllei ............. 181,684,549
Net assets applicable to
common sharehold-
.................... 237,645,507
Paldm capital ....... 237,299,421  .......
Pcud incapital ......  ....... 239,517,093
TP Shares, at liqui-
ddnon value ...... 67,800,000 .......
Accumulated earnings
(loss) ......... .. dr12,483,391 dr1,871,586
Netassets . ......... 292,616,030 .......
Net assets dpﬁhcablc to
common sharehold-
....... 237,645,507
....... 14
S S 34,892,828 .
Total Equity ........ 292,616,030 .......

[T Cost - investments at value - unaffiliated: 2022
$408,653,2032ICost - investments at value - affiliated:
2022'$1,177,948

BLACKROCK MUNIYIELD QUALITY FUND INC
Annual Report:

Consolidated Income Account, years ended ($):

. 07/31/24 [@07/31/22 04/30/21
Investment income -

dividends -

affiliated . .....  ....... 10,907 305
Investment income -

interest -

unaffiliated . . 64,705,208 16,864,247 31,922,115
Dividends affiliated 1,121,781 ....... ...,
Total investment

income ....... ....... 16,875,154 31,922,420
Investment advisory

expense ......  ....... 2,046,524 4,207,096
Transfer agent

expense ......  ....... 51,221 53,696
Accounting services

eXpense . .....  ....... 49,038 115,753
Directors & officer

expense . ..... 97,395 22,566 107,683
Registration expense . ...... 13,496 10 440
Custodian expense ~ ....... 5,403 19,390
Professional expense 166,446  ....... 109,220

Rating agenc
exp‘?enfs;e y ................... 56,713
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Liquidity fees . ... 555,065  ....... 16,513  Investments Interest expense, fees

Remarketing fees on Securities - & amortization of
preferred shares 52,701  ....... 16,196 Realized offering costs ..  ....... 3,963,059 2,250,998

Printing & postage Gain/Loss .. ... 6,492 ..., ... Total expenses ...  ....... 15,098,258 14,192,913
EXPENSES . . ..o n et e 5,509  Net realized and Less: fees waived &

Reorganization unrealized loss . . 6,242,201  ....... ....... or reimbursed by
CXPENSES . ..o e e 294,187  EPS - Diluted - the manager .- . 373,338 4,312

Miscellaneous includin Investment advisory 6,579,208 e
expense ...... 84,315 98,278 15,398 Extraordinary Professional .. ... 64,683

Printing & Items Applicable Custodian . ...... 12,484 ... ...
shareholder to Common - Printing and postage 15693 ....... ...,
reports . ...... 151,745 ... ..., Total ........ $0.59 ... Reorganization . . . 64,086 ....... .......

Total lex enses [MDPeriod from May 1, 2022 To}a expe_ns%sgzzﬁer
excluding interest : ees waive or
expense,gfeesgfg Consolidated Balance Sheet, as of ($): reimbursed .... ....... 15,095,240 14,188,601
amortization o Assets: 07/31/24 07/31/22 Netinvestment
offering costs .. ....... 2,286,526  5.027,794 [nvestmonts at value - 7 income . ... 38,372,616 40,669,725 43,785,860

Interest expense, fees unaffiliated .. ..... 1,439,809,423 [111,670,355,767 ~ Realized gain (loss
& amortization of Investments at value - from unaffiliate
offering costs 21,323,438 2,510,380 2,695,608 affiliated . ....... 17,753,312 211,416,913 investments ....  ....... dr3,645896  .......

Total expenses ...  ....... 4,796,906 7,723,402  Cash pledged for fu- Realized gain (loss)

Less fees waived & tures contracts 896,000 3,622,000 from affiliated
or reimbursed by Investments sold re- investments . ...  ....... drs64 . ... ..
the manager .. . 209,855 1,806 46,904 ceivable .........  ....... 2,489,955  Realized gain (loss)

Investment advisory 7,205,678 ... ... Dividends receivable - from futures

Transfer agent . . .. 70,647 ... ... ... affiliated ........  ....... 3,861 contracts ......  ....... 5,021,230 .......

Custodian . . ... .. 16,264 ....... ... Interest receivable - un- Net realized gain

Printing and postage 17,119 ... ... affiliated ........ ....... 14,350,207 (loss) ........  ....... 1,374,770  .......

Registration ... .. 24444 ... ... ... Interest unaffiliated 13,893,484 L. . Change in unrealized

Net investment Dividends affiliated 34,729 agprcmatu)n
income ....... 36,271,587 ... L. Investments sold 2,216,176 e (depreciation) on

Total expenses after Prepaid expenses ,949 984,630 unaffiliated )
fees waived & or Total assets . ....... 1,474,992,073 1,693,223,333 investments . ...  ....... ari?omsms ...
reimbursed . ...  ....... 4,795,100 7,676,498  Investments purchased Change in unrealized

Net investment ayable .........  ....... 8,419,925 agpl'eﬂ?tl?n
income ...... 42,513,788 12,080,054 24,245,922 iabilities: (depreciation) on

Net realized gain Accounting services affiliated
(loss) from fees payable .. .... 44,600 133,669 investments ....  ....... 305 ...
investments - Custodian fees payable ~ ....... 13,130  Change in unrealized
unaffiliated ....  ....... dr6,591,360 .. ..... Income dividend distri- appreciation

Net realized gain butions - common g epreciation) on
(loss) from shares .. ......... 4,166,350 4,101,590 utures contracts ~ ....... 2,152,238 .......
investments - Interest expense & fees Net change in
affiliated ......  ....... 1,660 ....... payable ......... 551,901 340,065 unrealized

Net realized gain Investment advisory agprccu}tlgm .
from futures fees payable . ... . 610,424 1,325,757 (depreciation) ..  ....... dri77133252 ...
contracts ......  ....... 8,966,024 ....... Directors® & officer’s Net realized &

Net realized gain fees payable ...... 300,735 283,789 unrealized gain .

(108S) . oo e 2,376,324 ....... Other accrued expenses (loss) ........ ....... dri75758482 ... ...

Net change in payable ......... 344,872 26,121  Net increase
unrealized Proféssional fees paya- (decrease) in net
agprecngthn € i 32,987 65,528 assets from
(depreciation) on Transfer agent fees operations to
nvestments - payable . ........ 39,872 60,975 common R
unaffiliated ....  ....... 23,807,570  ....... Variation margin paya- v sharel&olgers ....... dri3s0887s7 ...

Net change in futures con- €ar end shares
Untealized E)rl:c?sn ,,,,,,,,,,, 271,820 135,304 outstanc}ing ... 66467251 68,150,681 68,150,681
appreciation on Bank overdraft . ... .. 16,129 Earnings (loss) per
fgt%res contracts ~ ....... dri4,598840 . ...... Investments purchased 7,170,034 share -Saasw .. $0.58 $0.60 $0.64

Net change in Custodian fees A 3,9 Income (loss) from
unrealized Total accrued liabi operations per
agprematlon HES © oo 135,304 share ........ ..., dr198 ...,
(depreciation) ..  ....... 9,208,730  ....... TOB trust certificates ~ ....... 210,678,835 Dividends Per Share

Net realized & Loan for TOB trust cer- - Common - Gross
unrealized gain tificates ......... 63,654,530  ....... - by Period End
(loss) ........  ....... 11,585,054 ....... Variable rate demand Date ......... $57 ... oLl

Net increase preferred (‘VRDP*) Distributions per
(decrease) in net shares . ..........  ....... 450,177,989 share ........ ....... $.62 $.60
assets applicable to Total other liabilities ~ ....... 660,856,824  Common shares
common Total liabilities ...... ....... 675,762,677  Basic Weighted
shareholders Net assets applicable to Average Shares 66,467,251  .......  .......
resulting from common sgarchold. Diluted Weighted
operations .....  ....... 23,665,108 ....... €IS oot 1,017,460,656 Average Shares 66,467,251 ... L......

Year end shares VRDP Shares, at liqui- Net realized gain
outstanding . ... 71,833,617 73,242,678 73,171,717 dation value of %1055) from:

Earnings (loss) per $100,000 per share, nyestments
share - basic . . . $0.59 $0.16 $0.75 net of deferred offer- affiliated ... ... 1,578 ... ..

Income from ingcosts ......... 449,374,669 . ...... Net realized gain
ol}l)eratlons per Paid-in capital ...... ..., 1,045,072,593 loss) from:
share ........ ....... 33 Accumulated earnings nvestments

Dividends Per Share (loss) .. ......... dr71,195,179  dr27,611,937 unaffiliated . ... dr14,520643 ... ...
- Common - Gross Paid-in capital ...... 1,019,604,377 ... .. Net change in
- by Period End Net assets applicable to unrealized
Date ......... $55 ..o Lol common sharehold- appreciation

Dividends Per Share €IS . i 1,397,783,867 1,017,460,656 g epreciation) on:

- Special - Gross - Net assets value per nvestments
by Period End common share .... ... .. 14 affiliated ...... 592 ... Ll
Date ......... $00 ... L., Total Equity . ....... 1,397,783867 ....... Net change in

Distributions per [TCost - investment at value - unaffiliated: 2022 unrealized
sharé ........ ....... $.18 $.77 g1 ,659,054,196[21Cost - investment at value - affiliated: agpreme}tlg)n

Common shares 2022 $1,416,913 E epreciation) on:

Ba.f\lc WClg}Sltlfd 71,833,617 ’ ’ nve%?_tlmenés 22,145,349

verage Shares 833,617 ... L. unaffiliated . ... 145349 o0 oL

Diluted Weighted BLACKROCK MUNIYIELD QUALITY FUND IlI, INC. Net Income before

N Avcrlagcd ares 71,833,617  .......  ...... Annual Report: Tlax (Gl 38,372,616  ....... .......
et realized gain i Realized Capital
%loss) from: 31((:§)rj|so“dated Income Account, years ended Jul. Gain/Losg- Total dri4519,065 ... ... ... ..

nvestments . ...  dr3075,797 ....... ....... . Capital

Net realized gain 2024 2022 2021 ains/(Losse%) -

](:loss) from: Dividends income - Unrealized - Total 22,145,941  ....... .......
utures contracts dr2,150,023 ... ..., affiliated ... ... 718,203 9,392 691  Net realized and

Net realized gain Interest income - unrealized gain 7,626,876  .......  .......
(loss) ........ dr32,894509 . ... L. unaffiliated . ... 58,149,514 55,755,573 57,969,612 EPS - Diluted -

Net change in Other income - includin
unrealized unaffiliated ....  ....... ... 4,158 Extraordinary
a(}iaprecu}thn Total investment Items Applicable
(depreciation) on income ....... ....... 55,764,965 57,974,461 to Common -

Investments Investment advisory Total ........ $0.58 ... L
unaffiliated .... 40,151,673 ....... ....... €S ...l ... 7,862,488 8,150,913 .

Net change in Accounting services 157,060 183,287 180,410 Consolidated Balance Sheet, as of Jul. 31($):
unrealized Liquidity fees . ...  ....... 2,593,662 2,903,947 A . 2024 2022
appreciation N Rema;ketigg ttl'ees on 162,104 181,497 Inve:?r:z;qts at value

epreciation) on referred shares .. ..... N K . -
}gut}?res contracts ar1,015505 .. ..., ....... Trapnsfer aj en%tfees 56,416 g},gSElﬁ lgg,g%g [n\tlg?s%frt}elﬁtsegt value = 1,306,736,943 [T11.473,866.478

Net change in Directors & officer ~ ....... 5,65 N ST -
unrealized Registration . . ... 23,404 22,902 23254 affiliated ........ 10,785,305 [213,050,831
appreciation Custodian fees ...  ....... 5,906 14,696  Cash pledged for fu-

(gcprcciation) 39,136,710 ... ....... Professional fees ..  ....... ....... 116,325 [tures contracts ... ....... 1,385,000

Net Income before Interest expense & Dividends receivable -

Tax ......... 42,513,788 .......  ....... ees ... 21,325,049 ... il affiliated . ....... ... 3,021

Investments Directors’ fees & Interest receivable - un-
affiliated . ... .. 5819 ... ... expenses . . . ... 116,608 . ...... ....... affiliated ........ ... 14,409,620

Net change in Miscellaneous . . . . 80,624 206,141 98,927 Dividends affiliated 31,906 ...
unrealized Total expenses Interest unaffiliated 13,758,639 .......
appreciation excluding interest Investments sold 1,314,936 .......
ggepreciation) on: expense, fees & Prepaid expenses 345453 ...

nvestments amortization of Prepaid expenses .... = ....... 319,681
affiliated ... ... 542 L0 Lol offering costs ..  ....... 11,135,199 11,941,915 Totalassets ........ 1,332,973,182 1,493,034,631
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Liabilities:
Trust certificates
Bank overdraft
Investments purchased

payable
Accounting services

fees payable
Custodian fees payable
Income dividends dis-
tributions - common
shares
Interest expense & fees
payable
Investment advisory
fees payable
Directors’ & officer’s
fees payable
Transfer agent fees . . .
Other accrued ex-
penses
Professional fees paya-
ble .............
Variation margin on fu-
{Hrcs contracts paya-

e L
Total accrued liabili-
tes ..o
Tender option bond
(TOB) trust certifi-
cates
Variable rate demand
preferred EVRDP)
shares, at liquidation
value ...........
Total other liabilities
Investments purchased
Custodian fees
Total liabilities
Net assets apﬁlicable to
common sharehold-

ers
Common Share
Common Share Capital
including Additional
Paid in Capital - To-
tal ...
Common Share Capital
including Additional
Paid in Capital - To-
tal - Balancing value
Paid-in capital
Accumulated earnings
(deficit)
Net assets apﬁlicable to
common sharehold-
ers
Net asset value per
share
Total Equity

135,164,982
14,535

3,688,932
1,147,080
495,298

485,593
27,179

8,926
53,784

3,595,163
3.158
500,879,061

6,646,725

861,244,346

854,597,621

832,094,121

340,857
120,879
10,118
3,509,760
462,852
1,210,685

509,629
41,482

6,511
123,590

50,156
6,386,519

241,746,905

356,093,661
597,840,566

604,227,085

888,807,546

885,282,407
3,525,139

888,807,546

[MCost - investments at value, unaffiliated: 2022
$1,458,736,707121Cost - investments at value, affiliated:

2022 $3,050,526

BLACKROCK MUNICIPAL INCOME QUALITY TRUST

Annual Report:

Consolidated Income Account, years ended ($):

Investment income -
dividend -
affiliated

Investment income -
interest -
unaffiliated . ...

Total investment
income

Investment advisory
fees

Accounting services

Transfer agent fees

Trustees & officer
fees

Registration fees . .

Custodian fees

Professional fees . .

Common & preferred
shares

Miscellaneous
expenses

Total expenses
excluding interest
expense, fees &
amortization of
offering costs

Interest expense, fees
& amortization of
offering costs

Total expenses

Less fees waived or
reimbursed by the
manager

Printing and postage

Custodian

Net investment
income

Total expenses after
fees waived or
reimbursed .

Net investment
Income

Net realized gain
(loss) from
investments -
unaffiliated . ...

Net realized gain
(loss) from
investments -
affiliated

Net realized gain
from futures
contracts

Net realized gain
(loss)

22,339,076

2,675,976

12,157,072

07/31/24 [107/31/22

295,939 10,023

21,295,424
21,305,447

3,147,703
68.237 62,982
41275 29,121

29,058
9,072

148,982

3,419,623

2,519,989
5,939,612

199,955 3,650
19472
5,994

5,935,962
15,369,485

dr6,535,533

dr2,133

982,081
dr5,555,585

08/31/21
765

24,677,008
24,677,773
3,707,439
40,800
42,803
9,053

6,413
74442

71,161

4,020,666

2,219,028
6,239,694

6,235,654
18,442,119

Net change in
unrealized
agpreci:«:\tic_m
(depreciation) on
nvestments -
unaffiliated . ...

Net change in
unrealized
agprecu_;tu_m
(depreciation) on
investments -
affiliated

Net change in
unrealized
appreciation
%ueprematlon) on

tures contracts

Net change in
unrealized
appreciation
(gepreciation)

Net realized &
unrealized gain
(loss)

Net increase
(decrease) in net
assets applicable to
common
shareholders
resulting from
operations

Year end shares
outstanding . . ..

Net investment
income per share

Income from
operations per

25,903,340
$0.50

- Common - Gross
- by Period End
Date .........
Dividends Per Share
- Special - Gross -
by Period End
Date
Distributions per
common share . .
Net Income before
Tax .... ..

13,012,774
dr15,992,760
dr16,057,113

1,445
62,908

17,205,156

0SS) ... ...,
Investments ?
unaffiliated . ...
Investments ?
affiliated
Futures contracts . .
Investments ?
unaffiliated . ...
Investments ?
affiliated
Futures contracts . .
Net unrealized gain
(loss)
Net realized and
unrealized gain
(loss)
Common shares
Basic Weighted
Average Shares
Diluted Weighted
Average Shares
EPS - Diluted -
includin
Extraordinary
Items Applicable
to Common -
Total

dr53
dr356,641
16,848,462

855,702

25,903,340
25,903,340

$0.50

drs5,779,533

dr170

dr335,059

drs6,114,762

dr61,670,347

dr46,300.862
26,415,271
$0.58

dr1.75

26,410,862
$0.70

[TFor 11 months due to fiscal year end change
Consolidated Balance Sheet, as of ($):

Assets:
Investments at value,
unaffiliated
Investments at value,
affiliated
Cash pledged for fu-
tures contracts
Investments sold re-
ceivable
TOB trust receivable .
Dividends receivable -
affiliated
Interest receivable - un-
affiliate
Prepaid expenses
Prepaid expenses
Investments sold .
Dividends affiliated
Interest unaffiliated
Total assets
Liabilities:
Bank overdrafts
Investments purchased
payable .
Accounting services
fees payable
Custodian fees payable .
Income dividends paya-
ble - common shares
Interest expense & fees
payable
Investment advisory fee

fees payable
Other accrued expenses

payable .
Variation margin on fu-
tures contracts . . ..
Total accrued liabi

ties
TOB trust certificates
VMTP shares

07/31/24
481,903,865
2,733,195
312,000

1,269,708
11,413
4,650,403
490,918,279

6,767

1,359,925
618,367
137,024

07/31/22
[11574,217,689
612,000

5,602,270
3,479,008

1,493
4,596,085

588,536,765
557,420
1,246,724

46,031
4574

1,532,086
152,373
516,942

60,092
13,552
66,237
24,388
22,229
4,242,648

88.932.869
137,200,000

Total other liabilities .
Investments purchased

Custodian fees
Trustees and Officers

fees ............
VMTP Shares, at liqui-
dation
Total liabilities
Net assets apﬁlicable to
common sharehold-
ers
Paid-in capital
Accumulated earnings
(lossO
Net assets applicable to
common sharehold-
ers
Net asset value per
share
Total Equity

97,
162,

354,
dr26,

328,

338,640
1.288

47,225

600,000
273,683

843,840
199,244

644,596

226,132,869

230,375,517
358,161,248
362,939,577
dr4,778,329

358,161,248

[MCost - investments at value - unaffiliated: 2022

$559,814,630

BLACKROCK MUNICIPAL INCOME TRUST

Annual Report:

Consolidated Income Account, years ended ($):

07/31/24

482,638
35,138,777

Dividends -
affiliated
Interest - unaffiliated
Total investment
income
Investment advisory
expense
Accounting services
expense
Transfer agent
expense
Trustees & officer
expense
Registration expense
Custodian expense
Liquidity fees . ...
Rating agency
expense
Professional expense 92,085
Printing & postage
expenses
Miscellaneous
xpense
Total expenses
excuding interest
expense, fees &
amortization of
offering costs
Interest expense, fees
& amortization of
offering costs
Total expenses
Less fees waived &
or reimbursed by
the manager
Investment advisory
Custodian
Printing and postage
Registration
Transfer agent . . . .
Total expenses after
fees waived & or
reimbursed . ...
Net investment
income
Net realized gain
(loss) from
nvestments -
unaffiliated . ...
Net realized gain
(loss) from
investments -
affiliated
Net realized gain
from futures
contracts
Net realized gain . .
Net change in
unrealized
agpreciation
(depreciation) on
investments -
unaffiliated . ...
Net change in
unrealized
appreciation on
investments -
affiliated
Net change in
unrealized
%}])preciation on
tures contracts
Net change in
unrealized
agprecigtlpn
(depreciation)
Net realized &
unrealized gain
(loss)
Net increase
(decrease) in net
assets applicable to
common
shareholders
resulting from
operations
Year end shares
outstanding . . ..
Net investment
income per share
Income from
operations per
share
Dividends Per Share
- Common - Gross
- by Period End
Date

12,499,267

332,326
4,563,946
35

24599
15,134
41,720

43,854,836
$0.26

04/30/22

4,553
37,940,922
37,945,475

6,318,542
83,470
45,669
35,188

8

150,519

6,662,623

3,751,876
10,414,499

2,727

10,411,772
27,533,703

dr105,537
dr2,406

395,177
287,234

dr116,226487

1,105
3,439,709

dr112,785673

dr112,498439

dr84,964,736
45,026,493
$0.61

dr1.89

04/30/21

1451
41,613225
41,614,676

6,315,786
84,102
54,351

106,378

15,249
15,598

6,765,639

3,734,185
10,499,824

10,490,831
31,123,845

44,913,436
$0.69
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Dividends Per Share Investment advisory Net change in
- Special - Gross - expense ......  ....... 1,680,794 2,958,025 unrealized
by Period End Accounting services agpreciatign
Date ......... $00 ... L expense ......  ....... 41,374 71,840 g epreciation) on:

Distributions per Professional expense 135,048 40,286 67,425 nvestments . ... 37,175,051 ....... .......
share ........ ....... $.70 $.69  Transfer agent Net change in

Net realized and expense . .....  ....... 32,394 32,274 unrealized
unrealized gain Directors & officer a(;])preagtlpn
(loss) ........ 1,070 .......  ....... expense . ..... 12,199 18,148 ( eprecmtmrtl)A .. 36,417,576 . ...... .......

Common shares Custodian expense 4,396 6,627 Payment by affiliate 10,016  ....... .......

Basic Weighted Registration expense . ...... 4,396 8,346 Net realized and
Average Shares 43,854,836 . ...... ....... Printing & postage unrealized gain

Diluted Weighted EXPENSES . . . ... . ... 5,056 (loss) ........ 1,705,011  ....... .......
Average Shares 43,854,836  ....... ....... Rating agency Common shares

Net Income before EXPENSE ..t e e 51,672 Basic Weighted
Tax ......... 11,392,553 ... ....... Directors’ fees & ’ Average Shares 52,141,616  ....... .......

Investments expenses . . . ... 51,749 ... ..., Diluted Weighted
affiliated-Realized ~ dr26481,100 ....... ....... Reorganization Average Shares 52,141,616 ....... ...

Futures . EXPENSES . . . ... . ... 253421 EPS - Diluted -
ccl)ntr(aic(t.:s-Realhzed 490,770 ... L. Miscellaneous ’ EWC[IUdm

Realized Capita Xtraordinary
Gain/Loss - Total  dr2s90260 ... ... Toulexponses 97,977 15,936 12894 liems Applicable

Investments . excluding interest to Common -
unaffiliated-Unrealizet9,222,075  ....... ....... expense, fees & otal ........ $0.52 L.

Investments . amortization of EPS -lBgslc -
affiliated-Unrealized 29 .o e offering costs .. ....... 1,835,775 3,485,728 e

Futures . Interest expense, fees Xiraorcinary
contracts-Unrealized dr321,145 ....... ....... & amortization of Items Applicable

Net unrealized gain offering costs 15,739,575 2,303,931 1,788,282 to E‘l’mm"“ - $.52
(loss) ....0... 18,900,959 ....... ....... Total expenses ST 4139.706  5.274.010 EPSO- ‘})ilﬁléd s B

EPS - Diluted - Less: fees waived & excludin
includin, reimbursed by the Extraordlgna
Extraor ml%ry ! manager . ..... 443,633 23,303 149,863 Ttems A Ii?z,ible
Ttems Applicable Investment advisory 5,626,598  ....... ....... o Commbn
319 (l)mmon - $0.26 Registration . ...~ 045 oLl Lol Total $.52

ofal ........ 26 Transfer agent . 50210 ... e e T . S TR
Consolidated Balance Sheet, as of ($): Professional . . . . . 71823 LLollL il For t}}ree months due to fiscal year end change
Printing and postage 13,100 ....... ....... Consolidated Balance Sheet, as of ($):
Assets: 07/31/24 04/30/22  Custodian ....... 11,428 ... L.....

Investments at value - Net investment Assets: 07/31/24 07/31/22
unaffiliated .. ... .. 777,189,787 [11924,751,414 income ....... 25,198,040 .. ..... ..., Investments at value -

Investments at value - Total expenses after unaffiliated ... .... 1,026,508,436 [11,266,472,760
affiliated ........ 2,742,564  [212,488,798 fees waived & or Investments at value - =

Cash pledged for fu- reimbursement .. ....... 4116403 5,124,147 ., 2ffiliated 3.674.238 122,928,146
tures comracltg ....... 1,429,000 Netinvestment K88 Ll 4,095,623

Investments sold re- income ...... 26,903,051 8,343,984 15,555,286
ceivable ......... ... 2247263 Reglized gain (loss) tures contracts . . . . 672,000 2,819,000

Dividends receivable - from unaffiliate Recelvablelfor invest-
affiliated ........ ....... 2,912 investments . ...  ....... dr39nae7d ... .. mentssold ....... ....... 52,193

Interest receivable - un- Realized gain (loss) Receivable for tender
affiliated . ....... ... 12,334,691 from affiliated option bond (TOB)

Variation margin on fu- investments . ...  ....... 2350 ....... R trust biefordiviiT T 11,759,289
tures contracts re- Realized gain (loss) egel\&a ¢ ﬂo.{. ‘V(‘i' 6.6
ceivable .........  ....... 516,678 from futures R e sb_l afl jated ... ... ,664

Deferred offering costs 304,929 110,298 contracts ......  ....... 3,881,730 ....... eceivable for interest - 12,099,958

Prepaid expenses 38,874  ....... Net realized gain I unz: 1 121te d oo 536.787 :099,95

Investments sold . . . . 255509 000000 (loss) ... ...... dr30,594 ... .. Dividends stiliated | ois7 i

Dividends affiliated 10290  .il.... Change in unrealized Intoroot unaffilisted 9960535

Interest unaffiliated 7,645,419 ..., .. agprecigtign P]}:prgisd \elggerllsléise 2007230 RREEYS

Total assets ........ 787,857,462 953,881,054 (depreciation) on Total assets . . ... . .. 1,041,423.673 1,300,239,013
Liabilities: unaffiliated Liabilities:

Bank overdrafts .. ... 8,277 7,053 investments . ...  ....... 13,169,773 . ...... Bank overdraft 13.414

Investments purchased Change in unrealized Investments purchased T e
payable .........  ....... 12,084,836 appreciation ayable p 17.411.357

Accounting services (ge reciation) on Actz:())lllmin services > >
fees payable . ... .. 22,518 42,380 affiliated fees pa %b]e 35.899 112.389

Custodian fees payable ~ ....... 5,386 investments . ...  ....... 469 ... .. Custod?ar%’fees avable i 10225

Income dividend distri- Change in unrealized Income dividen}()isydis— """" >
butions - common appreciation tributions pavable -
shares .. ..., .. 2,192,742 2,634,050 (depreciation) on T o Py s 2.737.435 3.228.086

Interest expense & fees tures contracts .. ..... dr7,173,769  ....... Interest expense paya- 2ie A
payable ......... 890,724 95,172 Net change in Blo L CXPENSe pay 903.432

Investment advisory unrealized Interest expense & fees TS e
fees payable ... ... 231,970 479,856 agprcm{itlgn payable 267.126

Trustees’ & officer’s (depreciation) ..  ....... 5,996,473  ....... lnve%ment advisory T >
feespayable ...... ..., 188,384  Net realized & foes payable ry 280.569 1.060.596

Other accrued expenses unrealized gain Directors’ & officer’s > ’ >
payable ......... 16,427 20,075 (loss) ........  ....... 5965879  ....... foes payable 46.138 51.384

Professional fees paya- Net increase Other accrued e)ip.e'n's.es' i i

e 41,812 89,576 (decrease) in net payable 22239
Transfer agent fees assets from Professional fees bé}}é- """" i

T ayable Y liabi 24,833 16,307 operations to ble ...... .77, 46.324 72.274
otal accrued liabili common T > >

BHES « voeeee e 15,663,075 shareholders ... — ....... 14,309,863  ....... Re";‘igﬂié"“{"“ costs 51,472

TOB trust certificates ~ ....... 120,203,902  Year end shares Transfer agent fees ’

Variable muni term outstanding . . . . 52,141,616 53,356,788 53,356,788 payable 30,885 46,576
preferred ("“VMTP*) Earnings %05.5) per Variation margm on fu- ’ ’
shares ........... ..., 270,800,000 share - basic . .. $0.52 $0.16 $0.78 tures contracts . . . . 203,260 110,603

Total other liabilities ~ ....... 391,003,902  Income (loss) from Investments purchased 10,986,257 A

Investments purchased 22,307,603 operations per Custodian fees ... ... B )

Custodian fees ... ... 1,975 share ........ ..., 260 ... Accrued expenses . . . . 12,652

Administration fees 146,853 Dividends Per Share Total accrued liabili- U,

VMTP Shares, at liqu - Special - Gross - HeS . ..ot ... 22,444,327
dation value ... .. 154,100,000 .. ..... by Period End TOB trust certificates ~ ....... 164,221,770

Total liabilities ...... —  ....... 406,666,977 ~_ Date ......... $.00 ... s Variable municipal

Net assets applicable to Dividends Per Share term preferre
common sharehold- - Common - Gross (VMTP) shares .... ....... 347,800,000
OIS ...l 547,214,077 - by Period End Total other liabilities ~ ....... 512,021,770

Paid-in capital . ..... 576,567,422 ... ... Date ......... $49 o Total liabilities ...... ....... 534,466,097

Paid-in capital ......  ....... 593,757,617  Distribution per Net assets applicable to .

Accumulated earnings share ........ ....... $.18 $.73 common sharehold-

(loss) .o, dr75,385,678  dr46,543,540  Net Income before €IS it 765,772,916

Net assets applicable to ax ... .. 26903051 ...l Ll Paid-in capital ... ... 791,548,583 ......
common sharehold- Net realized gain Paid-in capital ...... ..., .. 808,007,673
€IS .\t 501,181,744 547,214,077 (loss) from: Accumulated earnings

Net assets value per Investments . ... dr33,0288%4  ....... ... .. (10SS) ©oov dr81,907,085  dr42,234,757
share ........... ....... 12 Net realized gain VMPT Shares . . . ... 214,000,000 T

TOB Trust Certificates 106,689,984 ....... loss) from: Net assets applicable to

Total Equity ........ 501,181,744 ....... nvestments common sharehold-

[T Cost - inyestments, at value - unaffiliated: 2022 affiliated .. .. 3,103 erS L............ 923,641,498 765,772,916
$951,660,715[2]Cost - investments, at value - affiliated: Net realized gain Net asset value per

2022'$12:487.550 fancial Ratures TONEE ot Coriifionies 1074683,17 14

S rust Certificates 102,482,179 .......
contracts . .. ... dar1,696,800  ....... ....... Total Equity .. ...... 023641498 . ..l10]

BLACKROCK MUNIHOLDINGS FUND INC Net realized gain MCost - i tments at val ffiliated: 2022
Annual Report: (loss) . ....... dr3d 12565 ... . $1,280?§8_3,l§‘¥§%igts-%nzgs%;é#tgaat e ffiliated:
Consolidated Income Account, years ended ($): Ne&rfrl}czflllgzeeén 2022 $2,927,308

07/31/24 [@107/31/22 04/30/21 appreciation
Dividends affiliated A13 0 oo o % epreciation) on: BLACKROCK MUNIVEST FUND INC
In\ée‘sgr‘liaené income - inancial futures dr754.905 Annual Report:
ividends - contracts ... ... r754905 ....... ....... i
affiliated . ..... ... 11,881 702 Net change in 31(gysolidated Income Account, years ended Jul.

Investment income - unrealized : o
interest - appreciation 2024 2023 [[2022
unaffiliated . ... 45,681,847 12,448,506 20,678,731 %ggpreciation) on: Investment income -

Total investment nvestments dividends -
income ....... ....... 12,460,387 20,679,433 affiliated ... ... dr2,570 ... L.l affiliated . .....  ....... ... 26,600
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{lmegc'?t y neome ENT BANK & FINANCE
unaffiliated

?lvldends affiliated 32,130,252 . Net change in

o come ment 93307 (i PR Pkl Page 623

AAAAAAAAAAAAA atio

Investment advisory T ggeprecmﬁonn) . Net change in
A pense - oy 31,394,999 nvestments on: unrealized

openses services T 4330 ppailiated - drs.116 R

ngservices T . S - Diluted - R (depreciati

TR T 110 includin edl T T mVE_str:llgxtlltzn_) on
T 128,891 Extraordinary TN affiliated . .

“;Stees e officer T T Items Applicable ctchangein T s

Pm)f(é)ense AAAAAAAAAAA 45,197 219 Common - gnreallzed 42 ...

o spiis 106777 oul s pprcition

Custodia:logxe)épense e 77 Ll 22,853 ChanFéom September 1, 202 10'46 d$0.20 ?uulfr'eesclggg:n) on

Dlég(%t(,rs, oo & LDl "19.846 Cci;nsolid ’ due to fiscal year end N change in e co.. dr21.871
o S e ¥ ate nrealiz ’ ..

Mls;gllaneouS ----- 46,623 104 Assets: d Balance Sheet, as of Jul. 31($) 'Elgprec]éetﬁm ''''

llancous T I < N . H epreciati

NSRS e s 160 nvestnents at value - 2024 Net re%li;éa:jtmn) ..

Total S .- = naffiliated 202 zed & . dr3,608,2

expenses 91856 .1l 163918 Invest ed ... 7 3 unrealized gai 608,202 . ...
S vestments at value - 35,488,631 N (lossy o0 g -
Xpense, fees & ' Divi v s o)
(a’rg}or‘tlzation of Inll\élr‘i(s:?ds affiliated . 500,584 (decrease) in net dr3,831393 ... ...

Inter ering costs Prepaid unaffiliated 23691 ..., assets applicable to ’
erest expense, fods 11T T Totl assa nses 7142382 LlllllL hareaho
& metain o amae b g e

S N 197001 .ol T
{g;glfg{égensgs 11,238,711 .. . Eﬁﬂlé overdraft 001 L. Ye(;geragogns om
loxpenses g e ¢ AP o . )
o T iy - U Py
anager ... E neome divi S gam et invest R L558241 L611SST 161013
Iesmen advisory 3,606,607 butions pavable - s e ILeISsT 1610137
e 666,697 L.l 5,155 common - R ome (los $0.43 ’

Transfer b - Dt SRR » I shares . . loss) from $0.44

E;‘St-"diaﬁg?n L Ee T iapense & fids 1,903,390 Share oS per 0 $0.54
>gistration N 7,53 e e Invest nse&fes e DiVidends'P -------

R I LR 649768 .. " Common’ G oA
! ent G R Y s - by Period E T
income ceee rued ex| 183,466 D: nd

.............. payz penses B . Date .....
Tottjﬂ expenses after 18,005,476 .. Tranzf%l;]e .............. Distributions per $.40
l’g?r;l\;valv%d gher T T P’dyablggem fees 11,229 N Colmmon sper’
mourse . ) TESRETS e et Inco . ss s
Net investment e 650 Investments purchased (0349 akx me before . $.50 555
Nencome, . ... 292451 S 59588 ectors and Officers o1 egistration || . . 690,481 .
gain ,245,147  drl reandOfficers 0y Custodi: R o436
grlgfsess)tr%?:m 2743593 22,799,115 g?;ftgsdslie:)r; fle?cs L C’?,812 NEtlreal?geci gain’ 1,632 i
nents - al fees ,867 Wi O e

Neltulzgtli'hmd PR ;D%TP Shares 34,630 gﬂvestmems s
(1055)‘(Z,f1d Gain T dr9,162. Accum capital . ... ;53,600,000 N unaffiliated . . d
ia“f}’_?_Stmems ) ,162,516 (log;;llated earnings . 64,844,810 e(tlézzil%regmg,{#n .- 518,760 ... ..

iliated . Net assets applicable to wsanorees & n oo

Net reali e ssets applicabl 54,297,664 ontracts . . . .

(1055)“Z’?1df§$?es AAAAAAAAA 1887 common pplicable o~ Reéla‘iizstCapital o dr65,673 ...
contracts . ’ TOB Trust Cort R N 1Sl e
N 1 OB T Cariicies 72443083 g
alized gain 467513 [Minyestments at o R I

Netchangein  ~~ = 77 7,513 II!Invest ments . e6AlaTide L1l a'f‘;_lf!-lnvestmems
thangein dr7.6 ated: 2022 $8 at cost - invest . iliated . .
appreciati 690,116 ments at val 57,552,274 21 ments at value - unaffili- Net change in 751
@ iation T s AL o unaffili- tohangein” T
(depreciation) on 22022 $9.001.56 ost - invest- pprach A
et - BLACKROCK VIR 00160 ({Eprecttio

1l1at on

nomaffiliated .o A Reor A MUNICIFAEEOND Investments )en
thmgem dri01.328.069 Consolidated Ir TRUST Net C?lﬁl‘a“?d S 836
?ggrem?‘ion ’ ncome Account, years unrealized . 287
(depreciati .. g e ein
1nx5§t,§,‘;‘;;§r1> on Dividends - 07/31/24 nded (5): appreciation :
affiliated affiliated M07/31/22  08/31/21 (depreciation) on

notiliated - Intorest - unaffiliate: 38.434 utures contracts
;‘“reahgzeclin ......... 1,286 Total iHVCs?rifgﬁ:med 1376830 1 25%’223 103 “ lz:?lis/(L ) dar22823 ...

preciation ’ income . [t 1,391,981 Un .
% epreciation) on o advisory . , Ne realized - Total
utures contract expenses visory o 256,164 1,392,0 change in 812,996 ...
Niﬁl%ii?éié“ AR dr1,161 ér?tpuming services 15,605 233,067 o gng’erggizaet?on AAAAAAAAA
; S : essi X atic
S o PR w e Tmn B

Netehieciation S Rating agercy - 54711 40,172 38’5 Coafﬁ“medn‘S d
unreali o oragent . . X ) ? 1653 mmon shares r46
(Iosese;hzad gain dr102,488,132 guSt,Od'a'_'l Toos 24,426 ?3’253 43,289 Shares usesd i:ges S

Netoos e 7 egistration T 14 16,348 calculate Basic e
orease et dr110,17 expenses . . 439 302 EPS -Total
assets aPPlicat‘tl;?[ 178,248 {/Fustees & officer . 750 Shares used to 1,588,241
Cﬁmmon eto ‘:}fe“aneous ------ ’54; 8,301 Eiggulate o ed
sharehold penses . . . 3.9 - Total . T
resulting o Totalexpenses 12383 26027 98 EPS-Dilued - 1,588,241

perations . . cluding interes > 19,592 Diluted 11T
vellodthaes . expense, foes & ! T ‘
i shares e r§7, tizatio! p y
im0 anonn | G, pimn
esment o s0ds dsoa ,836,371 expense, fi ,206 38 Total ........

I"%?faggﬁs) oy $0.46 d$0.20 50 g‘fgggglczam,n o 1,638 413769 Dnre%%r;and $043 ...

S per N .35 R I AR

DT 4 Ser Skt [otal xpenses 174,869 , [IFrom Septemb 3348 ...
vicencs PerShare T ss fees waived & 556, 158,394 change er 1, 2021 due AU

Commor s d reimb 6,507 to fiscal
-by Perio‘(li'ESSOSS r1.34 managucr:ed by the 572,163 Consolidated Bal year end
Date Investmen e 45 ance Sheet.
Al L rent ad ,256 Assets: , as of ($):

istributors per $30 .. Professional ... ke e s Ieassels. s at v o3 OF

DU . ... sw Printing and postage T R 590 unaffiliated value - 124 07/31/22

Bagic e $37 oo e P value' -~ 30,360,937  [M33,915,133
Average Sha ’ Reo e L. witer Cash pledged for fu- U

D Vetage hares 63,446,349 64,050,398 Total expenses after e S b s comiracts 792,630 211,930,770

© (e e expenses atter 300 ... Ll i 1 ,930,

Net Income Shares 63,446,349 64,050,398 Lo eSS ividends receivable - 18,000 20,000

R >U50,996 Neti | .. Int EETEEEEE >

Netlgzes‘;‘%ff gain 29,245,147 drl2,143,593 tinvestment 509,116 517,573 erest receivable -un- 911
§“Vestme{-ﬂ§ AAAAAAA Net realized gain 690,481 747.0 ; Ercpaid ol e 6

Net realiz ... driog3 (loss) from ,048 874.5 repaid expenses . . . | 6,635 270.38
(loss) fre(;in% A BRI investments A1 Interest onnthliated 635 383

i+ S nents - ter i e ose
Investments c Ndnaffiliated . Dividends affiliated 287,936
affiliated realized gain dr286.9 al assets . 1,935

Net change in 12,013 (loss) from 979 ... B Liabilities: " 31,512,073

tchangein T ;ﬂf}'_clstmcms - ’ Aank overdraft ’
?ggr?ciation T Net rél;ﬁledd ______ cf‘“:e%zmmg A vices 1701
i Z R I S Do 5 .

Net change 22,060,212 (loss) from futures i 15 ... Cusiodbn foes payabic’ sa6l s
thmgem N W Income dividen% 3’;«1 le R 8.521
e o ... Netrealizedgain 63.77 come dividend disti- T 1113
{depreciation) on: Net ohogein” S It oese. .

tments . . . . ngein T T d expense & fees 62
VIR e i i e T M
<<<<<<<< d ation T PR ,880

0820541 ... (depreciation) on rustees % officer’s 13,771 ro40

~~~~~ unaffiliated . . . Other accrued ox- 11.956 ,492
P dr3.586.873 Profense's AAAAA ’ 10,562

980,873 L. essional fees paya- 4
e spe 320 15,053
"""" 33,718
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Transfer agent fees

payable  ......... 4,777 6,297
Variation margin on fu-

tures contracts . . 5,692 1,482
Total accrued liabili-

ties ... ... 327 183,311
TOB trust certificates ~ ....... 3,000,000
Variable rate demand

preferred (VRDP)

shares, net of de-

ferred offering costs 11,557,002 11,550,852
Total other liabilities ~ ....... 14,550,852
TOB Trust 20,970 .
Printing fees . . . 644 L
Total habilities ...... ....... 14,734,163
Net assets apﬁlicablc to

common sharehold-

OIS vt 21,459,624
Paid-in capital . .. ... 22,466,621 221953.708
Accumulated earnings dr2,650,105 dr1,494,084
Net assets applicable to

common sharehold-

OIS 4o 19,816,516 21,459,624
Net asset value per

common share .... ....... 13
Total Equity ........ 19,816,516 .......

[MInvestments, at cost - investments, at value - unaffili-
ated: 2022 $34,150,823 [ZlInvestments, at cost - invest-
ments, at value - affiliated: 2022 $1,930,228

BNY MELLON MUNICIPAL INCOME INC
Annual Report:

O((Zﬂcs))nsolidated Income Account, years ended Sep.

2023 2022
9,569,455

Interest Income . . .
Interest income . . .
Management fee . .
Management fee . .
Interest & related
expenses . .. ...
Interest & expense
related to inverse
floater notes
issued
Professional fees . .
Directors’ fees &
expenses . ... ..
Commission fees . .
Shareholders’

736,564
140,260

87,287
52,019

35,715

24314
18,333

10,338
47407

35,234

491,428
122153

82,602
40,019

31,476

22,565
20,000

8,442
4417

33,210
2,425,850

103,714

81,075
42,489

COStS .. ... ...
Registration fees . .
Chief compliance

officer fees
Custodian fees . .. 3,
Miscellaneous

Xpenses . . .. ..

Total expenses .
Less - reduction in

fees due to

eammﬁs credits
Shareholders reports 3
floater notes issued 30.
Amortization of

VMTPS offering

COStS .. ....... 16,486
Net expenses . . . ..
Dividends to

Preferred

Shareholders . . .
Investment

income - net ..
Year end shares

outstanding . . ..
Net realized gain

(loss) on

investments . . . .
Net change in

unrealized

agpremgm_)n

(depreciation) on

investments . . ..
Net realized &

unrealized gain

(oss) ........
Dividends to

preferred

stockholders
Net increase
(decrease) in net
assets applicable to
common
shareholders
resulting from
operations . .. ..
Earnings per share -
basic .........
Income from
operations per
share ........
Common DPS - by

Period End Date -

Gross
Distributions per

common share . .
Net Income Before

361 ...
103 ...

4361 ... L.l
3,

1,275,815
3,399,213
20,757,267

7,460,956
20,757,267

8,476,662
20,755,331

dr4,908,390

dr43,966,411

dr48,874,801

dr301,213

dr41,715,058
$0.36

dr2.01

3,399,213
3,399,213

Taxes
Common shares
Basic Weighted

Average Shares
Basic EPS Excluding

ExtraOrdinary

20,757,267

$.10
20,757,267

Items ........
Diluted Weighted
Average Shares
Diluted EPS
Excludin,
ExtraOrd Items
Rej Io’gted Diluted

$.10
$0.10

Net realized gain
(loss) on
nvestments . . . .

dr5.432,377

Net change in
unrealized
agpreci:«:\tic_m
(depreciation) on
investments . . . .

Net income to
common

3,026,877
2,123,398

Consolidated Balance Sheet, as of Sep. 30($):
2023 2022

[11228,898,058

Assets:
Investments in securi-
ties, at value
Cash ........
Cash
Interest receivable
Prepaid expenses .
Investments in securi-
tiesSee Statement of
Investments
Receivable for invest-
ment securities sold
Invest. Revbl. ... .. ..
Total assets
Liabilities:
Due to BNY Mellon In-
vestment Adviser,
Inc. & affiliates
Payable for floatin
rate notes issued . . .
Payable for investment
securities purchased
Dividend payable to
common sharehold-
OIS ...
Interest & expense pay-
able related to float-
ing rate notes issued
Commissions payable
Dividend payable to
preferred sharehold-
S . ............
Accrued expenses &
other liabilities . ...
Other accrued ex-
penses
Other accrued ex-
penses
inverse floater notes is-
sued ............ 311,227
Total liabilities ... ...
Auction preferred
stock, series A & B
Net assets applicable to
common sharehold-
€IS ..
Common Stock, .
Common stock .
Paid-in capital
Paid-in capital
Total distributable earn-
ings (loss)
Auction Preferred
Stock, Series A and

1,844,921
3,322,159
10,442

216,508,693

955,547
263,336
221,044,433

234,075,580

114,720 108,087
57,244,592

1,595,940

498,177

586,644
950,407

332,413
18,314

75,153

59,898,491

30,225,000

143,952,089

179,014,708
dr35,083,376

dr37,381,276

B 30,225,000 ...
Net assets applicable to
common sharehold-
OIS ..ot 171,879,189 143,952,089
Net asset value per
share ........... ... ... 6.94
Total Equity ........ 171,879,189 .......

[T Cost - investments in securities, at value: 2022
$247,768,969

EMPIRE STATE REALTY OP LP
Earnings, 6 mos. to Jun. 30 (Consol. — $000):

2024 2022
Non-int. income ..... ....... 362,056
Income taxes 95 cr1,233
Net income 38,770 31,474
Earn. per share
(primary) ........ $0.14 $0.11
Earn. per share
(fully-diluted) .. ... $0.14 $0.11
Common shares(000)
Avg. no. shs. (primary) 264,619 271,834
Avg. no. shs.
ully-diluted) . . ... 268,105 271,837
EMPIRE STATE REALTY TRUST INC
Earnings, 6 mos. to Jun. 30 (Consol. — $000):
2024 2023
Investment Revenues 370,722 294,694
Gain (losses) on sale of
assets . .......... 370,722 294,694
Non-int. income . . ... 370,722 355,164
Non-int. expenses . . . . 300,298 291,487
Income taxes 95 cr486
Net income 38,770 48,649
Earn. per share
(primary) ........ $0.14 $0.18
Earn. per share
(fuﬁ)y—diluted) AAAAA $0.14 $0.18
Common shares(000)
Avg. no. shs. (primary) 163,988 160,669
Avg. no. shs.
(fully-diluted) . .. .. 268,105 264,736

FIRST NATIONAL CORP. (STRASBURG, VA)
Merger Completed: On Oct. 1, 2024, Co. completed
its previously announced merger with Touchstone

Bankshares, Inc. E‘Touchslone‘), pursuant to that certain

Agreement and Plan of Merger, dated as of Mar. 25, 2024

FIRST NATIONAL CORP. (STRASBURG, VA)

Official Changes: On Oct. 1, 2024, Ms. Toni T.
Lee-Andrews, Messrs. William S. Wilkinson and Norman
D. Wagstaft, Jr. were appointed to the board of directors.

FIRST NATIONAL CORP. (STRASBURG, VA
Dividend Announcement: On Aug. 14, 2024, Co.
declared a quarterly cash dividend of $%.15 per common

share, which is Kayable on Sept. 13, 2024 to shareholders

of record as of

ug. 30, 2024.

GROVE COLLABORATIVE HOLDINGS INC.

Annual Report:
31($)

Formation & operating
costs
Income (loss) from
operations
Interest income earned
on cash &
investments held in
trust account
Offering costs allocated
to warrants ... ....
Change in fair value of
warrant liabilities
Other expense
(income), net
Interest expense
Loss before provision
for income taxes . . .
Changes in fair value of
derivative liabilities
Total other income . . .
Accumulated dividends
on redeemable
convertible preferred
stock
Accretion on
redeemable
convertible preferred
stock
Net income (loss) . ..
Weighted average class
Aordinary shares
outstanding - basic
Weighted average class
B ordinary shares
outstanding - basic
Common shares
Weighted average
shares outstanding -
basic
Weighted average class
A’ordinary shares
outstanding - diluted
Weighted average class
B ordinary shares
outstanding - diluted
Weighted average
shares outstanding -
diluted
Year end shares
outstanding
Net earnings per class
A ordinary share -
basic
Net earnings per class
B ordinary share -
basic
Net earnings (loss) per
share - basic
Net earnings per class
A ordinary share -
diluted
Net earnings per class
B ordinary share -
diluted
Net earnings (loss) per
share - diluted . ...
Part-Time Employees
gPerlod En
Full-Time Employees
(Period En
Total number of
employees
Number of class A
ordinary
stockholders ... ...
Number of class B
ordinary
stockholders ... ...
Revenue, net
Cost of goods sold
Advertising
Product development
Selling, general and
administrative
Provision for income
taxes
Total Revenue
Gross profit
Common Shareholders
-Number ........
Net income to common

2023

7,930,000
16,077,000

dr43,194,000

216,000
dr7,931,000

233,000

957,000
dr43,232,000

34,797,582
37,907,894

259,278,000
121,919,000
21,292,000
16,401,000

134,929,000

38,000
259,278,000
137,359,000

701
d44,422,000

[TIFrom January 13, 2021 (inception)

1-for-5 stock split, June 6, 2023

Consolidated Income Account, years ended Dec.

[12021
3,572,794
dr3,572,794

30,526
570,496
6,811,133

2,698,369
216,541,134

212,012,500

26,541,134

212,012,500

7110,062,500

[21$0.30

[21$0.30

[2150.30

[21$0.30

[E1.00

[#4.00

[21Adjusted for
Shares increased due to

the effect of issuance of class A ordinary sharzes subject to

possible redemption [4JAs of February I, 202

Consolidated Balance Sheet, as of Dec. 31($):

Assets:
ash . .......... ..
Prepaid expenses
Cash and cash
equivalents . ......
Inventory, net . ......
Prepaid expenses and
other current assets
Restricted cash
Total current assets . . .
Prepaid expenses -
non-current portion
Cash & investments
held in trust account
Property and equip-
ment, net
Operating lease
right-of-use assets . .
Other long-term assets
Machinery and ware-
house equipment

2023

86,411,000
28,776,000

3,359,000

5,650,000
124,196,000

11,625,000

9,612,000
2,507,000

6,753,000

2021
507,233
629,106

1,136,339
141,333
402,530,526
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Internally developed Employee Farm Loans, Gross . . . 1,169 ...,
software ......... 15,772,000 ....... compensation and Commercial nonmort-
Computer equipment 2,531,000 ..., benefits . ... ... 4989 ... Ll gage . ... ... 700 ...
Leasehold Improve- Employee Home equity ....... 10,644 ... ..
ments - Gross .. ... 2,134,000 ....... compensation & Unsecured . ........ 585 ...
Furniture and fixtures 1,049,000 ....... benefits expense . ...... 4915 4,853 SubTotal .......... 335,152 .......
Property, Plant & Data processing Real estate acquired
quipment - Gross - expense . .....  ....... 518 545 through foreclosure 10 ...,
Total ........... 28,239,000 ....... Occupancy & Real estate acquired
accumulated deprecia- equipment through foreclosure ~ ....... 70
tion ............ 16,614,000  ....... expense . ..... 592 610 632 Accumulated deprecia-
Restricted Cash - 7 502,000 FDIC insurance e fiom .o 6303 ...
ong-Term ....... ,802,000 ..., premiums ..... 238 .......  L...... Office premises and
Total assets ........ 150,742,000 403,808,198  Federal Deposit equigment - at depre-
Liabilities: Insurance ciated cost . ...... 4267 ...
Accrued costs & ex- Corporation Office premises & ’
penses .......... 16,020,000 2,419,324 (FDIC) insurance equipment - at depre-
Due to related party .. ....... 667 premiums .....  ....... 117 71 ciated cos 4,43
¢ party . > C o 435
Promissory note - relat- Voice & data Federal Home Loan
edparty .........  ....... 1,000,000 communications Bank stock - at cost 4,230 4,623
Accounts payable & ac- expense ...... ... 124 123 Accrued interest receiv- ’ :
crued expenses . ... 8,074,000 ....... Advertising expense 167 151 135 able ............ 1,169 902
Deferred revenue . . .. 7,154,000 ....... Outside service fees 451 242 166  Bank-owned life insur- ’
Operating lease liabili- Audit & accounting ANCE . oo 2,831
ties, current .. . . .. 3,489,000 ..., EXPENSE ... ... ... 213 216 Goodwill ~......... ... 947
Other current liabilities 06,000 ....... Franchise & other Prepaid income taxes 219 144
Compensation and ben- taxes expense . . 108 136 150 prepaid expenses &
efits 5071000 ... Foreclosure & REO ather asses 2915 742
Accrued expenses - expense, net 344 103 101 prepaid expenses and ’
Balancing value ... 10,949,000  ....... Regulatory other assets 8
Total current liabilities 35,043,000 3,420,991 assessments . . . . 66 81 103 Total assets . . ... ... 374.968 '349.022
Derivative warrant lia- Goodwill Dotal assets - ciael X X
bilities .......... 11,511,000 13,340,010 impairment . ... 947 ... ... counts P 31.401
Deferred underwriters’ Other non-interest Savings accounts . ... ....... 57,593
discount ......... ... ... 14,087,500 expense ... .. 551 608 573 Certificates of deposit ... ... 137315
Debt, noncurrent . . .. 71,662,000 ... Foreclosure and real Tiabiities, (POt e ?
Operating lease liabili- estate owned D it: ; 256,139
ties, noncurrent . . . . 14,404,000  ....... expenses (net) . . argo ... Ll Dgpg:it: """""" ’ '226.309
Total liabilities ... ... 132,620,000 30,848,501  Voice and data_ F IHome Loan >
Class A ordinary communications 122 oo . eBerak g (;)n")e ~oan
shares . .......... ... 402,500,000  Total non-interest Adsank advances - .. 68,988 70,087
Class B ordinary eXPense . .....  ....... 7,818 7,668 fyances %{L JOTTOWErS
shares . ... .. ... 4,000 1,006  Income (loss) before or taxes & insur- 909 03
Additional paid-in capi- income taxes .. . dr1,960 1,227 2,067 ancedA. """""" 7
tal ... 629,208,000  ....... Current income tax Accrued interest paya- 176 70
Accumulated deficit . . dr621,090,000 ... expense ... ... 50 528 202 ot ed income faxes” 113 3
Retained earnings (ac- Deferred income tax eterred income taxes 51
cumulated deficit) ..  ....... dr29,541,309 XDENSE o .\ v . .. cr289 cr234 275  Other liabilities .. ... 646 539
Convertible preferred Net Income After FHLB Advances - Cur-
StOCK .+ o s 10,000,000 ... Taxes ........ dr1,721 o rent Portion ...... 31903 ..
Total sharcholders’ eq- Total income tax Federal Home Loan
uity (deficit) .. .. .. 18,122,000  dr29,540,303 ~ expense ...... cra39 294 477~ Bankadvances -
Total Equity ... .. . 18,122,000 00 Netincome doss)  drl.721 933 1,500 . Long term 35208 o850
et income (loss . > >
allocated to Commonstock ...... 8  .......
JEFFERIES FINANCIAL GROUP INC common Common stock ...... ..., 86
Earnings, 9 mos. to Aug. 31 (Consol. — $000): shareholders ... ....... 933 1,590  Additional paid-in capi-
Common shares(000) tal ... 34,891 34,891
L 2024 2023 Weighted average Retained earnings - re-
Non-int. income ..... ....... 3,503,211 shares outstanding stricted ... .. ..... 17,325 ...,
Income taxes ....... 207,077 75,053 -basic ........ 8,099 8,132 8,213  Retained earnings - re-
Netincome ....... 492,118 191,955 Weighted average ? stricted . ... ..... ..., 20,130
Earn. per share shares outstanding Treasury shares . . ... 3969 ... ..
(primary) ........ $2.12 $0.83 -diluted .. ... 8,099 8,132 8,213  Treasury shares atcost ~ ....... 3,969
Earn. {)er share Year end shares Accumulated other
(fully-diluted) ... .. $2.06 $0.82 outstanding . . . . 8,087 8,087 8,155 comprehensive loss dr336 ... ..
Common shares(000) Net earnings (loss) ’ Accumulated other
Avg. no. shs. (primary) 218,106 236,666 per share —&)asic d$0.21 $0.11 $0.19 comprehensive in-
Avg. no. shs. Net earnings (loss) come (loss) ....... ....... dr427
ully-diluted) ... .. 224,180 240,658 er share - diluted dso.21 $0.11 $0.19  Total shareholders’ eq-
Colznmon DPS - by uity q 47,997 50,711
KENTUCKY FIRST FEDERAL BANCORP Period End Date - Total Equity ........ 47,997 ...
Annual Report: Di\girdoesrfds'ﬁ& ~~~~~ $20 ... [ Approximate fair value - securities held-to-maturity,
Consolidated Income Account, years ended Jun. common share ..  ....... $.40 g40 Aatamortized cost: 2023 $259,000
30(5000) N miopaas e 6 60 W62 NATIONAL BANK OF GREECE S A
employees . . ... 5
L includi 2024 2023 2022 Numg)cr gfpart time Annual Report:
fees e 15013 oo To?;?g&%%‘g of 3.00 2.00 [m2.00 Consolidated Income Account, years ended Dec.
Imleor;;ts i[i]r?glll?gi;g employees . . ... 59 oo Lo 31(in millions of Euro Euro):
fees ..o 11,812 10,659 Number of common . 2023 2022 2021
Intorest income - stockholders 500 522 [DE1536  Interest & similar
mortgage-backed Eamingson income ....... .......  ....... 1,361
securitios 453 23 bank-owned life Interest expense and
Interest income - 77 insurance . .... 84 ... Ll similar charges dr522 dri52 ...
A ot g Data Processing . . 517 ... ... Interest expense &
interest-bearing i res
deposits & other 493 232 BaElC[E%SdEXC uding N similar charges ~ ....... ....... dr149
ace-backed 7 XtraOrdinary et interest income 2,263 1,369 1,212
M(s)gc:gudrgl{ciezdd_(e,q . 375 Items ..., .. das.21 ... Lol Provision for loan
Interest-bearin Diluted EPS losses ........ dr268 dr217 ...,
deposits and other 889 ....... Excludin Fee & commission
Total interest income 16,277 12,758 ExtraOrd Items ds2l L income .. ... ..o . 421
Deposits . ....... 6,060 ....... [TAs is 2l Approximately Fee & commission
Iﬂ‘gg;so‘;épens - 811 Consolidated Balance Sheet, as of Jun. 30($000):  Notfoege 0 Tttt driz4
Borrowings . ... .. 3223 ..., Assets: 2024 2023 commission
Interest expense - Cash & due from finan- meome . ...... ... ... 287
borrowings ....  ....... 2,091 cial institutions . . .. 1,913 2,284  Net trading income
Total interest Fed funds sold ...... 703 665 %1055)_& results
expense . ..... 9,283 3,902 1,754  Interest-bearing de- rom Investment
Net interest income ~ ....... 8,856 9,160 mand deposits 15,671 5,218 securities ... ... L.l 180
Provision for credit Cash and cash Gains (losses) arising
losses . ....... 24 ... ... equivalents . ...... 18,287 ....... from the
Provision (credit) for Cash & cash derecognition of
loan losses F 113 dr60 equivalents ....... ....... 8,167 financial assets
Net interest income Securities availa- measured at
after provision for ble-for-sale- at fair amortized cost .. ....... ... 283
loanlosses ....  ....... 8,743 9,220 value ........... 9,648 ....... Net other income
Earnings on . Securities availa- (expense) ..... ... ... dr59
bank-owned life le-for-sale- at fair Other fees &
insurance . ....  ....... 81 78 value ........... ..., 12,080 commissions . . . 382 347 L.
Net gains on sales of Securities Gains / (losses)
loans ........ 4 o held-to-maturity, at arising from the
Net gains on sales of amortized cost - derecognition of
loans ........ ....... 5.00 255 agency mort- financial assets
Net gain lossF on age-backed: resi- measured at
sales of real estate %ential .......... 213 274 amortised cost . . 49 60  .......
owned (‘REO*)  ....... ....... dr35  Held to maturity securi- Net trading income /
Net gain on sale of ties . ... .. ... 213 L gloss).and results
property & Securities rom investment
equipment .....  ....... 0 ... held-to-maturity, at securities .. ... 14 346 ... ...
Other non-interest amortized cost ...  ....... 274 Totalincome .....  ....... ....... 1,903
income ....... ....... 206 217  Loans held for sale . .. mo L. Personnel expenses dr48s dr475 dr545
Total non-interest Loans,net ......... ....... 313,807  General,
income ....... ....... 302 515  Multi Family Loans, administrative &
Total non-interest Gross . .......... 15,815 ....... other operating
income ....... A Land Loans, Gross . . . 94 ... expenses . ..... dr255 dr208 dr207
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Depreciation & Deposits .. ......... 57,126 55,192 EPS - Diluted -
amortization on Liabilities held for sale 28 2 includin
investment Due to banks 3,800 9,811 Extraordinary
property, property Total liabilities . 66,932 71,638 Items Applicable
& equipment & Share capital 915 91 to Common -
software & other Share premium ac- Total ........ $271 ... L
intangible assets dr188 dr172 dr163 count ........... 3,542 3,542 Liquidity fee .. ... 792,138 ... ...
Creilﬁt provisions t% Less: treasu sharesd dar2.00  ....... Remarking fee 86,181  ....... .......
other impairmen Reserves and retaine T -
charges p AAAAAAAAAAAAAAAAAAAA dr78 earnings . ........ 3,171 1,995 tiol):?:lmD[;Cﬁ?;kC’elr 1250,2210%ilm(gotni’z)mn§ncemem of opera
Restructuring costs dr28 dr67 drl1l  Equity attributable to . y P
Investment in %ebt‘ ational Bank of Consolidated Balance Sheet, as of ($):
instruments Equit; Greece S.A. share- ssets:
securities . q . y 34 ar5.00 ....... holders .......... 7,626 6,452 | A”fts' . " ¢ 07/31/24 07/31/22
Other impairment Non-controlling inter- ong-lerm mvestments,
atvalue ......... ..., 791,624,511
charges ....... dr3.00 23 ... ests ............ 26 23 Short-term invest
Impairment of Total equity (deficif) 7,652 6,475 ort-term Investments,
" : PR s 4 atvalue ......... 3,200,000  .......
mvestment Total equity & liabili- Short-term investments
property, property ties ...l ... ... 74,584 78,113 at value 4.814.971
and equipment, satvalie L. f66.43¢ ,814,
software & other gash lateral atbros 00,436 .......
intangible assets NUVEEN VARIABLE RATE PREFERRED & INCOME ali C"f ateral at bro-
and other assets dr7.00 dr5.00 ....... FUND ir??ut&;?ves{mems 689.898
S assamiates 200 ... Annual Report: Dividends receivable 171672
Profit (loss) before Consolidated Income Account, years ended ($): %{rtég{;srtrlrefeecnng;glse. .. 10,020,1;2
X .. 1,479 1,155 799 : - ims receiv . S
Tax expense Investment income - 07/31/24 1007/31/22 D10/19/21  Inyestment sold . . . .. 206,851 ... ..
(benefit) ...... dr370 dr263 dris e 8.820.672  5.071.899 Other assets ........ 185,222 5,367
Profit (loss) for the Investment income - o SUIEOTT e Long-term investments,
period from nterost 16.451.030 atvalue ......... 760,089,969 . ......
continuing Interest .10 33803127 H L Interest ........... 9,958,332 .......
, o erfatloﬁs e 1,109 892 784 T held o ivses e Toltfiilg;ﬁislsi?itesy ........ 773,740,810 807,355,455
rotit for the perio i ’ . .
From discontinued Toitséggeestme" 21.522.929 Borrowings . ....... 174,314,000 188,600,000
operations .....  ....... 230 ... Oreanization EmIET e Reverse repurchase
Profit (loss) for the §x enses 16.000 agreements, includ-
period from Mans ement fees 6650054 T B .ing accrued interest 20,678,944 103,887,702
discontinued Management focs ,052, dadiag Dividends payable ... —  ....... 3,334,099
operations . . ... . 85 lntere%t oxpense & SALAL0 Investments purchased
Protfit (loss) for the amortizz'ijtion of payable - regular set-
eriod .. ...... 1,109 1,122 869 offering costs 16.274.789  2.456.257 tlement ...~ ...... 2,203,300 1,650,000
Profit (loss) for the Custodian fees “286l6 72529 Llllll Variation margin on fu-
period attributable Trustees foes 27449 22004 ... fures contracts paya- 3852
to non-controllin; DTS e g £ = R
interests .. ... € 3.00 2.00 200 [rofessional fees .. 39,294 56,239 ... Accrued interest .. ...  ....... 324,799
Profit (loss) for the archolder reporting 19.687 Accrued management
period aftributable Shexp}fnl»‘;s Teriac e 087 e fees ... ...... ... 611,339
to National Bank arel ‘t’ f Cr servicing 963 108 Accrued trustees fees .. ..... 8,282
of Greece S.A. | agen e?s ... 963 108 ... Other accrued ex-
equit nvestor relations 22.860 PENSES .. eeiat e 106,369
shareholders . 1,106 1,120 867 P s ] 145406 3085 e Interest ........... 852,347
Weighted average T telr expenses . . . 8 B Management fees . . 583,645
ordinary shares Obi fgi?:gsase Trustees fees 16,468
outstanding - reimbursepment 7,094,197 Qther . 16,000
Wb_as}llc dvorae 915 915 915 Expense T e SOTHITL e ?wl%elnc{:s Sprafer 4,046,654
cighted average 2 axable FundPrefer-
or%linary shar%s o reimbursement .. ... Ll dr16,000 red(‘TFP*)Shares,netofdefedded®Tfétiagcosts . ... . ..
outstanding - pPera;_m/% f Custodian fee . ...... 45,1837 ...
diluted . ... ... 915 915 915 Ghofit/income from 46,533 Investor relation . . . .. 585 ...
Year end shares Sh: piraltéons . PF0,935 Share holder servicing
outstanding . . . . 914 915 915 areholder reporting 163.816 agents fees . ..... . 24 ...
Earnings (loss) per S X ensehs """ L0 Cash overdraft denomi-
share from tock exchange nated in foreign cur-
continuing listing fees 24 3}‘55288 5 094,197 rencies . ......... 32 L.
operati(()lns —)basic 1.21 97 .86 Nfettei)r:%egssg%é 24y 7,094,197 %ffeﬂngbc?st ....... 287 26}1’982 208 536,443
Earnings (loss) per H otal liabilities ...... S ) B ,
share from N |ncolmed(loss) 65,363,893 14,428,732 ....... Net assets apﬁlicablc to
discontinued etlrea lé_e gain common shares . ... ....... 508,829,013
operations - basic ~ ....... 25 .09 (loss) from & Common shares .. ... 241,641 ... ..
Net earnings (loss) 1fnve_stmems drs.398.457 Common shares ..... ....... 241,641
per share - basic 1.21 1.22 95 N t‘)m(‘ 0 C‘}H{C.HCY """"" R Paid-in-surplus . ... .. 598,266,362 .......
Earnings (loss) per Cerd ‘%C g‘;"t’ Paid-insurplus ...... ....... 603,829,711
share from ( Osts) rtgm utures 985.489 Total distributable earn-
continuing Ch(':on racts G SO e ings (loss) ....... dr112,031,989 ... ..
operations - e o Total distributable earn-
diluted ....... 1.21 97 .86 unrea liz'et' ings(loss) ....... ....... dr95,242,339
Earnings (loss) per 'E‘gg"ec a ‘t.o“ ¢ Net assets apﬁllcable to
;sihare tr_om J i“vg;er‘r::gnlgn o N comm(m? ares . ... ..., 508,829,013
iscontinuex & S 105 et asset value per
operations - Chforelgn curtrency AAAAAAA drg8s,105770 .. ... .. common shar}g """"" 21
diluted ....... ....... 25 .09 ar?lfée lm “j Total Shareholders’ E
Net earnings (loss) : igclizaetion uity - Total . 486,476,014
per share - diluted 1.21 1.22 95 gpreciation) of Total Equity . ....... 486,476,014
Toéa;%?::; of 8,773 1(11mre_s contracts ~ ....... dr176,597 .......
Legal and other Net realized & . NUVEEN PREFERRED SECURITIES & INCOME
provisions . .. .. dr81 dar30 ... .. (l0ss) B dr89.695.335 OPPORTUNITIES FUND
Net otherf income / 5 23 Net increase T U Annual Report:
Co(r%):ggnsfwsfl;y """" (decrease) in net Consolidated Income Account, years ended Jul.
Period End Date - assets applicable to 1$):
Gross e 36 from operations ~ ....... dr75266,603 . ...... . 2024 2022 2021
MAs is Year end shares ngggengs ------- 8,684,648 ....... .......
Consolidated Balan © 31(in mil- outstanding . ... 24,164,141 24,164,141 4,000 Dividends on
liogenEpidated Balance Sheet, as of Dec. 31(inmil- X estment investments . ... ....... 10,352,481 11,445,083
income (loss) per Interest on
Assets: 2023 2022 share ........ $2.71 $0.61 ....... investments . . .. 37,327,533 36,656,466 35,677,113
Cash & balances with Income (loss) from Rehypothecation
central banks . .... 9,015 14,226 operations per income ....... 68,860 68,003 92,078
Interbank placements 2,793 2,900 share ........  ....... dr3.11 .. .. ... Total investment
Financial assets at fair Dividends Per Share income ....... 47,076,950 47,214,274
value through profit - Common - Gross Management fees 5,795,881  ....... .......
orloss .......... 707 395 - by Period End Management fees 6,998,541
Derivative financial in- Date ......... $1.35 ... oLl Interest expense 2,417,301
struments ........ 2,074 1,962  Distributions per Interest expense &
Investment securities 16,494 13,190 common share ..  ....... $83 ... amortization of
Equity method invest- Net Income before offering costs 15,353,942 3,692,626 .......
ments . .......... 175 175 Tax ......... 65363,893  ....... ....... Custodian fees 63,09 06,131 86,795
Software .......... 524 431  Realized gain/loss on Trustees fees .. ... 25,236 24,892 22,406
Deferred tax assets . . . 4,346 4,705 nvestments and Professional fees . . 59,344 78,050 74,092
Current tax asset 220 208 foreign currency dr10,004,449 ... ... ... Shareholder reporting
Assets held for sale 695 495  Investments and eXpenses . .....  ....... 69,325 58,341
Investment Property . . 60 71 foreign currency 57,022,131 ... L., Shareholder servicing
Other Assets . ...... 1,919 2,229  Realized Gain/Loss agent fees ... .. 1,037 648 531
Loans and advances to foreign currency Stock exchange
customers . ....... 34,223 35,561 transaction ar322 ... . listing fees ™ .. .. 7,569 7,211 6,627
Total assets . ....... 74,584 78,113 Net realized and Investor relations
Liabilities: unrealized gain exXpense . .....  ....... 27,521 34,522
Derivative financial in- (loss) ........ 47,017,360  ....... ....... Other expenses . . . 85,933 15,607 6,731
struments ........ 1,414 1,923  Professional fees . . 128,746 ....... ....... Other .......... 17,541 ... ...
Other borrowed funds 96 63  Common shares Total expenses ...  ....... 11,030,459 9,715,887
Deferred tax liabilities 15 16  Shares used to Net investment
Retirement benefit obli- calculate Basic income (loss) 61,265,372 36,046,491 37,498,387
gations ........ .. 248 248 S - Total 24,164,141 . ... ... Realized gain (loss)
Current income tax lia- Shares used to from investments
bilities . ......... 6.00 2.00 calculate Diluted & foreign
Debt securities . .. ... 2,323 1,731 EPS - Total . ... 24,164,141  ....... ....... CUITEeNCy . .....  «...... dr2,694347 . ......
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Realized gain (loss)
from futures
contracts

Realized gain (loss
from swaps . ...

Change in net
unrealized
agprecigtipn
( eprecxatlongcof
mvestments
foreign currency

Change in net
unrealized
appreciation
% epreciation) of

utures contracts

Change in net
unrealized
agprecigtipn
(depreciation) of
swaps

Net realized &
unrealized gain
(loss)

Net increase
(decrease) in net
assets applicable to
common shares
from operations

Year end shares
outstanding . . ..

Earnings %oss) per
share - basic . . .

Income from
operations per
share

Dividends Per Share
- Common - Gross
- by Period End
Date

Distributions per
common share . .

Operating income

Income from cont
operations before

income tax .... 61,265,372

Common shares
Weighted average
shares outstanding
Weighted average
shares outstanding
- diluted
Earnings per share -
net income -
diluted
Foreign currency
transactions . . ..
Net change in
unrealized
agpreciz_iti(_)n
(depreciation)
Investments and
foreign currency
Swaps
Investments and
forei%n currency,
Net realized and
unrealized gain
(loss)
Professional fees . .

24,546,634

22,772,419

22,772,419

dr361,549
dr6,204,326

42,943,098

36,718,738

$2.69

$2.69
drs,216

46,731

124,834

1,612,854
dr2,649,333

dr99,769,575

844,887

8,472,981

dr94,182,533

dr58,136,042
22,772,419 22,772,419
$1.58

dr2.55

22,766,263
$1.65

Consolidated Balance Sheet, as of Jul. 31($):

Assets:
Long-term investments,
at value
Short-term investments,
at value
Short-term investments,
at value
Unrealized appreciation
on interest rate
swaps
Dividends receivable
Interest receivables . . .
Other assets
Investments sold
Dividends
Interest
Total assets
Liabilities:
Cash overdrafts
Cash collateral due to
broker
Borrowings
Borrowings
Reverse repurchase
agreements
Dividends payable
Payable for investments
purchased - regular
settlement
Accrued interest
Accrued management
fees
Accrued trustee fees . .
Other accrued ex-
penses
Professional fees
Custodian fees . ...
Trustees fees
Interest
Investor relations
Shareholder reporting
expenses
Shareholder servicing
agent fees
Total liabilities
Net assets apﬁlicab]e to
common shares . . . .
Common shares
Common shares
Paid-in surplus
Total distributable earn-
ings (dcﬁci?
Net assets apﬁ icable to
common shares . . . .

2024
462,096,817
10,950,000

61,043
213,980,642
14,695
5,994,920
693,098,117
19,698,007

65,349,943
2,200,823

2,204,400
508,013

27,723

23
238,609,886

536,235,061
dr81,974,554
454,488,231

2022
[11756,907,774

4,622,286

941,418

772,344,296
116,096
1,055,181
216,000,000
65,189,978
2,937,935
1,575,000
453,254

537,538
67,357

169,839

288,102,178
484,242,118

227,724
537,875,526

drs3,861,132
484,242,118

Net assets value per
common share
Total Equity

L. 454488231

[T Cost - long-term investments, at value: 2022

$781,162,580

PGIM SHORT DURATION HIGH YIELD
OPPORTUNITIES FUND

Annual Report:

Consolidated Income Account, years ended Jul.
31($):

Interest income . . .
Unaffiliated dividend

income
Total income
Management fee . .
Management fee . .
Interest expense
Excise tax expense
Legal fees &
expenses
Custodian &
accounting fees
Shareholders”
reports
Audit fee
Equhange listing

ees  .........
Transfer agent’s fees
& expenses . ...
Trustees’ fees . ...
Miscellaneous . . . .
Professional fees . .
Total expenses
Net investment
income (loss)
Net realized gain
(loss) on
investment
transactions . . ..
Net realized gain on
forward currency
contracts
transactions . . ..
Net realized gain
(loss) on swap
agreement
transactions . . . .
Net realized gain on
foreign currency
transactions . ...
Net realized gain
(loss)
Net change in
unrealized
agprecigtign
(depreciation) on
investments . . . .
Net change in
unrealized
?Pprematlon on
orward currency
contracts
Net change in
unrealized
appreciation on
swap agreements
Net change in
unrealized
appreciation
% epreciation) on
oreign currencies
Net change in
unrealized
aé)precu_atl(_m
(depreciation) on
unfunded loan
commitments
Net change in
unrealized
aé)precu_atl(_m
(depreciation)
Net gain (loss) on
investment &
foreign currency
transactions ... .
Net increase
(decrease) in net
assets resulting
from operations
Year end shares
outstanding . . ..
Net investment
income (loss) per
share
Income from
operations per

- Common - Gross
- by Period End
Date
Dividends per
common share . .
Custodian and
accounting fees
Investment
transactions . . . .
Investments
Forward currency
contracts
Foreign currency
transactions . . . .
Swap agreements
Foreign currencies
Net Income before
Tax
Common shares
Shares used to
calculate Basic
EPS - Total
Shares used to
calculate Diluted
EPS - Total

2022
25,163,701
148,644

2,650,148 12,458
25,324,803

6,022,889
1,705,722

150,699
71,011

67,576
45,000

36,582

2024
33,337,759

47,700
24,025

8,153,551
17,171,252

40,722,364

dr1,678,598

41,110

dr2,127,071

10,735
dr3,753,824

dr14,229

dr41,424,592

dr4s5,178,416

dr28,007,164

2021
15,150,967
43,432

33,904
15,228,303

4,064,837
656,323
59,565

59,551
52,826

32,420
45,000

16,900

5,018,029
10,210,274

24,673,056 24,673,056 24,673,056

$1.65 $0.70

dr1.13

46,681

drl1,017971
23,504,987

dr55,821

14,758 .......
dr415,634 ... ..
814  .......

40,722,364

24,673,056

24,673,056

$0.42

EPS - Diluted -
includin,
Extraordinary
Items Applicable
to Common -
Total

Swap agreement
transactions . . . .

Forward currency
contract
transactions . . . .

Unfunded loan
commitments

Futures .........

Futures transactions

6,689,782
107,409

0,
1,813,152
dr2,241,928

$1.65

818

[MFrom November 25, 2020
Consolidated Balance Sheet, as of Jul. 31($):

Assets:
Unaffiliated invest-

Cash
Interest receivable . ..
Deposit with broker for
centrally cleared or
exchange-traded de-
rivatives
Receivable for invest-
ments sold
Due from broker - vari-
ation margin swaps
Unrealized appreciation
on OTC forward for-
eign currency ex-
change contracts . . .
Prepaid expenses &
other assets . ......
Dividends and interest
receivable
Receivable for invest-
ments so
Affiliated investments
Foreign currency, at
value
Unrealized appreciation
on unfunded loan
commitment
Unrealized appreciation
on OTC swap agree-
ments
Due from brokervaria-
tion margin futures
Unrealized appreciation
on OTCforward for-
eign currency ex-
change contracts . . .
Total assets
Liabilities:
Loan payable
Payable for investments
purchased
M?)rfagement fee paya-
e

Interest payable . .
Dividends payable
Accrued liabilities
Accrued expenses &
other liabilities . ...
Due to broker - varia-
tion margin swaps_
Unrealized depreciation
on unfunded loan
commitments .. .
Unrealized depreciation
on OTC forward for-
eign currency ex-
change contracts . . .
Trustees’ fees payable
Payable for investments
purchased .
Unrealized depreciation
on OTC swap agree-
ments .
Unrealized depreciation
on OTC forward for-
eign currency ex-
change contracts . . .
Total liabilities
Net assets
Shares of beneficial in-
terest, at par _. .
Shares of benefi
terest, at par
Paid-in capital in ex-
cess of par
Total distributable earn-
ings (loss)
Total distributable earn-
ings (loss)
Total net assets
Net assets value per
share .
Total Equity

2024 2022
63,965,006 [11551,574,990
248146 ... ..
....... 1,458,457
....... 8,120,064
2,568,000 3,885,000
AAAAAAA 1,259,652
45,064 80,646
....... 60,638
....... 1,689
7,632,046 .......
2,098,874  .......
490365641 .. ... ..
19336 .......

674 ...
1,589,034 ...
72370 ...,

9,662 ...
568,613,943 566,441,136
125,000,000 125,000,000
AAAAAAA 9,312,238
470,976 462,195
666,389 303,749
101,977 126,089
109,190 ..U
....... 107,768

L7144 ...
AAAAAAA 14,229
AAAAAAA 8,008

747 86
7,636,870  .......
399,015 .......
78,732 ...
134,465,610 135,335,139
AAAAAAA 431,105,997
24673 ...
AAAAAAA 24,673
478,564,765 487,542,263
dr44,441,105 ...
AAAAAAA dr56,460,939
434,148,333 431,105,997
....... 17
434,148333 ... ..

[MUnaffiliated investments: 2022 $588,907,208

PIONEIER MUNICIPAL HIGH INCOME ADVANTAGE

FUND INC
Annual Report:

lConsolidated Income Account, years ended Mar.

31(%)
2024 2022

Interest from

unaffiliated

issuers ....... 19,571,094 17,032,875
Total investment

income ....... ....... 17,032,875
Management fees 2,087,327  .......
Management fees ~  ....... 2,831,554
Administrative

eXpense . .....  ....... 186,196
Transfer agent fees 17,146  .......
Shareowner

communication

eXpenses . . ....  ....... 60,368
Custodian fees 3,320 5,369

2021

17,812,514
17,812,514

2,698,715

207,055
16,667

16,733
6,275
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Registration fees ..  ....... ....... 26,573  Net assets applicable to Income from
Professional fees . . 85,111 570,757 259,939 common shareown- continuing
Printing expense . . 15,066 26,491 16,384 ISttt e 257,047,302 operations . . ... dr10,112 17,741 31,018
Pricingfees ......  ....... 3,888 11,364  Net assets value per Income from
Directors’ fees ...  ....... 15810 ....... share ........... ..., 11 discontinued
Trustees’ fees ....  ....... ....... 20,439  Total Shareholders’ Eq- operation before
Insurance expense . ...... 761 798 uity - Total 220,077,090 ..., income taxes ...  ....... ....... 294
{\!}lﬁere?{ expense 7,469,215 1,623,800 1,846,000 Total Equity 220,077,090  ....... %ncome tfax expense  .......  ....... dre4
iscellaneous _i ;i i i . ncome from
In:ﬁgﬁgiesx‘ e 8;%8% 64,684 134,676 20?2%%%7,6“15??6‘2“3 in unaffiliated issuers, at value: gi)sgr(;?i%?l“ed o
Officers’ an ’ Net loss attributable
Directors’ fees . . 17,783 ... oL PRIMIS FINANCIAL CORP to noncontrolling
Stockholder Annual Report: interests . ..... 2280 ... ...
communications 68.097 Consolidated Income Account, years ended Dec. Ne;&?i%‘il‘gilc t©
Total expenses ...  ....... 5,389,678 5,261,618 31(5000): company . ..... dr7,832 ..., ...,
Net investment 2023 2022 [M2021 Netincome (loss dr10,112 17,741 31,248
income ...... 3,854,525 11,643,197 12,550,896 Interest and fees on Common shares(000)
Ne(llreailzed gain oans o 172,788 ... ... Weilghled a\t/etragf,
oss) on Interest & fees on shares outstandin,
mvestments in loans . ....... ... 117,867 107,021 -basic ....... g 24,639 24,561 24,438
unaffiliated Interest and Weighted average
issuers .......  ....... 1,056,290 . ...... dividends on other shares outstanding
Change in net earning assets . 13,457 ... oL -diluted ...... 24,639 24,669 24,601
Appreciation e avidends Y ndig 24693 24680 24575
e on taxable outstanding . .. . 3 3 >
.(gepremaﬂor!) on securities . ....  ....... 5,552 3,977  Earnings (loss) per
mvef?_t{nenas m Interest & dividends share from
unaffiliate on tax exempt continuing .
issuers . ......  ....... dr33,965,751 . ...... securities .. ...  ....... 412 463 operations - basic ds$.32 $.72 $1.27
Net reali_zed d& . Interest & dividends Earnings (loss) per
ulnrca 1zed gain on other earning share from
loss)on dr32909.461 S 5,966 2,243 1,782 g;secr&;?itg:llsledbasic 501
NeDwestmen 909 “tj.rﬁ.sﬁ :éld s ns -basie X
i s on tax arnings (loss) per
(g i e emplieciiies 407 Lo B S0 SR s
: Total interest S (l0ss
yaTom operations ... or2L266264 ... dividend income 192,618 126,074 113,243  share from
car end shares Interest on deposits . ...... 13,281 13,112 continuing
outstanding ... 23,914,439 23,914,439 23,899,020 [ o Other operations -
N e et Share $0.16 $0.49 $0.53 . borrowings 10,217 8,306 5928 diluted s d$.32 §72 $1.26
Income (logs) from ’ ’ ’ Total interest Earnings (loss) per
; expense . ... .. 93,907 21,587 19,040 ~ share from
operations per i i ’ y ¢ discontinued
share dr.89 II;let lpt.eresft income  ....... 104,487 94,203 operations
Dividends Per Share rovision for
Y o Gare (recovery of) E dll_uted(1 sope T T $.01
_ by Period End credit losses 32,540 11,271 dr5,801 a?ﬁgsgs d‘islixsteper d$0.32 $0.72 $1.27
Date ......... $35 ... ... Ne;&ggelgggtv income | Common DPS - by
Dividends Peﬁ $.52 $.56 (recovery of) Period End Date -
Pro e e 404625 - - credit losses ...  ....... 93216 100,004 [ Gross .. ... $40 o
Common shares AT e Account maintenance Dividends p?}ry
Basic Weighted & deposit service N coxglmo? ;ul‘l"'? I
Average Shares 23914439 ... L. Incfg;:r?c fom T T 5,745 7,309 %‘&pellg);ees i Tn'n‘e‘ 528
Dli‘\]\t/ee?ageel ek 23914439 bank-owned life Number of common 1133
Net Income before BT e insurance .. ... 2,021 1,994 1,687, stockholders .. . ,
Tax 3.854.525 Gain (loss) on debt “0&“; maintenance
Net realized gain LTS e extinguishment 1,547 ... .. 573 %“ | deposit service 5733
(lOSS) on Mqrtgage bankmg ?Cb e lf 44444 4’64 ..............
investments: dri8.508.575 income .......  ....... 5054 ....... Pro ?stna eefs B 041 L
Change in net T e Gain (loss) on sale of Tota nlumber 0! 528
o lived other investment .. ..... 4144 ... ... employees . . . ... 28 Cee
appreciation Credit enhancement . [Reclassified to conform with 2022 presentation [21As
(depreciation) .. 13054389 ....... ....... income ....... ....... 3,042 ... is Agproxnmalely [4As of March 4, 2022[51As of March
Reimbursement by . Other noninterest 6,202
the Adviser . .. . 78397 ... ... income .......  ....... 1,349 1,566 consolidated Balance Sheet, as of Dec. 31($000):
Investments in ? Total noninterest ! . .
unaffiliated income (loss) . . . 17,645 21,328 11,135 Assets: 2023 2022
issuers . ...... dri7365,022 ... ... Salaries and benefits 58,765  .......  ....... Cash & due from finan-
Futures contracts . . 191,596+ oot Salaries & benefits ~ ....... 49,005 36,741 cial institutions . . . . 1,863 6,868
Investments in Occupanc&cxpcnscs 6,23 5,628 5,956 Intprcﬁ-bc}:arin dcppsl-
unaffiliated Furniture its in other financia
issuers . ...... 12,862,793 equipment institutions . ... .. 75,690 70,991
Futures contracts . . dr1,221,950 egpelx)lses SUERE 6,381 5,231 3,622  Total casll1 and cash 77553
Non-Operatin Amortization o equivalents . ..... 553 L.
IHCOE’]C/EngCnSC - intangible assets 1,269 1,325 1,364  Total cash & cash
Total ........ dr5454,186 ....... ....... Virginia franchise tax equivalents ....... ....... 77,859
EPS - Diluted - eXpense . .....  ....... 3,254 2,899  Investment securi-
includin, Data processing ties-available for
Extraordinary expense . ..... 9,545 6,013 3,850 sale ..... SEEEE 228,420 .......
Items Applicable Marketing expense ~ ....... 3,067 1,726  Securities available for
to Common - Telephone & sale, at fair value .. ....... 236,315
Total ........ $0.16  ....... ..., communication Investment securi-
. eXPense . .....  ....... 1,433 1,790 ties-held to maturity 11,650  .......
Consolidated Balance Sheet, as of Mar. 31($): Net gain (10155) on Residential govcr('f'
. other real estate ment-sponsore
lmﬁ:ss?fri:.nts in unaffili- 2024 2022 owne% REREE 184 dr72 dr87 mortgage-backed se- .040
: Loss on ban curities . ......... ,040 L.
Cai&?d issuers, at value 265,960,;88 [11433,191,947 premises and Obligations of states
Distribution pald inad- 7% o equlp[ﬂelﬁ; ?nd and Pohtlcal subdivi- 2391
vance .. T 956.578 assets held for sions ........... 391 Ll
Investment securitics 4 sale ......... drd76 ... L. Securities .
sold receivables 15.000 Gain (loss) on bank held-to-maturity, at
Interest receivable . .. ... 52527286 premises & amortizedcost . ...  ....... [T13,520
Unrealized appreciation e equipment & Loans held for sale, at
e DS assets held for dresa c fair Vaél.ic ........ s ﬁ;,ggé 27,626
sale ......... ..., r684 ... ... onvered loans .. ... 213,765 L.
OENaAPS (e 847,832 ““'g.asi Professional fées . | 1,819 4,787 5467  Construction and land
Prepaid exper{séé """ 741.348 ’ Credit enhancement development . ... .. 164,742 .......
Interest 3414040 ... o ﬁosts e 3,395 1,369 ....... sleslide]?nal I1 »Alleat(li*Aily 606,226  .......
iation marein for TR e ther operatin; ulti-Fami esiden-
Variation margin for 33.750 expenses - 8,167 10,400 7,898 tal 127,857 .......
Total assets CU0 271,122)847 439,435,272  Telephone and. Home equity lines of
Liabilities: T T communication 1,507 crtiedit Vesiate loans 59,670 ...,
: expense . ..... S507 oo o Total real estate loans 1,997,536 ... ..
Va&iﬂf]:ﬁéﬁﬁenn pre- Goodwill Secured by farmland 5,044 ...
o ferged ﬂslg]ares ...... 50,000,000 180,000,000 lmpairment .... ILISO e Loans held for invest- 2 048.836
verdraft due to custo- ment ...........  ....... ,948,
dian . ... 233.895 assessment . 2,929 ... L. Less allowance for
Payable - investment ’ Consumer program credit losses . ..... 52,209 34,544
securities purchased ~ ....... 1,051,630 derivative .. .. drig,120 ....... ... Netloans .......... 3,167,205 .......
Distributions payable 741,348 956,578  Miscellaneous Netloans .......... ... 2,914,292
Directors’ fees payable ~ ....... 30 lending expenses 3,006 ... L Stock in Federal Re-
Trustee fees payable . . 26,920 ... Fraud losses .. ... 3311 oo serve Bank (‘FRB®)
Due to affiliates ..... —  ....... 40,478  Total noninterest & Federal Home
Accrued expenses . . . . 215,676 95,087 eXpenses ......  ....... 92,268 71,400 Loan Bank
Directors fees . ...... 507 oL Income from (‘FHLB®) ........ 14,246 25,815
Managebme]?t fees 0 26,556 ..., contmumgb f Investments in morlg— W
Due to broker for fu- operations before age company - he
tures .. .......... 33,750 ....... irﬁ:ome taxes ... dr11,179 22,276 39,739 orgsale p y ..... 219 oL
Total liabilities . .. ... 51,045,757 182,377,970  Income from accumulated deprecia-
Paid-in capital ...... 284,214,601 ....... continuing tion and amortiza-
Paid-in capital ...... ....... 285,888,967 operations . . ... dr10,112  .......  ....... tion ............ 17,534 .......
Distributable earnings Income tax expense Bank premises and
(loss) . ......... dr64,137,511 dr28,841,665 (benefit) ...... cr1,067 4,535 8,721 equipment, net 20,611 ...
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Bank premises & Avg. no. shs. RECORD OF UNIT HOLDERS VALUE, AS OF OCT. 7:
equipment,net ....  ....... 25,257 (%ully-dlluted) ..... 76,115,749 ... .. Units Outstanding:
Assets el(li for sale 6,735 3,115 Value
Operating lease VIRTUS ARTIFICIAL INTELLIGENCE & i "
Units Per Unit
G;;,%‘;;lﬁf useassets - 5358 l01605 TECHNOLOGY OPPORTUNITIES FUND 2024 . 14,957 $9.750
Core deposit in- Earnings, 6 mos. to Jul. 31 (Consol. — $): Number of Shares Held:
tangibles, net ..... 1,958 ..., 07/31/24 07/31/22 2024 3.873
Intangible assets, net ~ ....... 3,254 Investment Revenues 9,444,000 6,194,000 ACooool Tt ’
FDI mdemmfgatlon Gain (losses) on sale of OFFERED
AAAAAAAAAAAA 67,588 R assets . ... 9,444,000 6,194,000 (14,957 units) at $10.00 per unit including a 1.85% sales
Bank owned life insur- Net interest income 9,370,000 6,113,000 charge plus accrued interest on Oct. 7, 2024 thru Invesco
ANCE . ..o e 67,201  Non-int. income . . . . . 52,000 81,000 Capital Markets, Inc. and associates.
ge}ferred te:x assets, net gi,ggi 4118%23 Hon -int. expenses . . . . drg%,ggi,ggg 3,3&8‘ 888 FINANCIAL STATEMENTS
ther assets . ....... , ! etincome ....... N 3 r e .
Consumer Program de- Earn. per share Statement of Condition, as of Oct. 7, 2024 ($000):
rivative asset ... .. 10,806 ....... (prlma ) e $1.81 ds$0.01
Cloud computing ar- er share Trust Property
rangemem assets, (ful -diluted) .. ... $1.81 ..., Contracts to purchase securities ... .. 150
............. 10,699 e Common shares Total 150
Total le;slsets AAAAAAAA 3,856,546 3,571,537 Avg. no. s}ﬁs (primary) 34,340,972 ....... otal
Liabilities: vg. no. shs. bl
Noninterest-bearing de- ally-diluted) . .. . 34340972 ....... Cost to investors _ abilities 150
mand deposits . .. 472,941 582,556 Less: Deferred sales charge, creation and
NOW accounts . .. . .. 773,028 617,687  VIRTUS EQUITY & CONVERTIBLE INCOME FUND development fee and organization
Cash management ac- Earnings, 6 mos. to Jul. 31 (Consol. — $): COStS . ........ 4
counts . ......... 2,797,214 ... .. Organization costs 1
Money market ac- 2024 20 Deferred sales charge liability 2
counts . ......... 794,530 811,365 Non-int. income ..... ....... 4,737,000 Creation and development fee liabilit 1
Savings accounts 783,758 245,713 Non-int. expenses . ... ....... 3,993,000 P y
Tlmei deposltsb AAAAAAA 445,898 465,057 Elet |ncorr}|1e AAAAAAA 60,719,000 744 0! Total ..................... 150
Total interest-bearin arn. per share
deposits . . . ... S 2,139,822 (primary) ........ $2.19 $0.03  SSHEDULE OF SECURITIES OWNED, AS OF OCT. 7,
Total deposits . ... ... 3,270,155 ... .. Earn. E)e" share Shares
Total deposits ....... ....... 2,722,378 (fully-diluted) .. ... $2.19 o 307 Huntsman Corporati
Securities sold under Common shares 705 Futéslz/[nan grpora 1on
aﬁreememi to repur- Avg no. shs (primary) 27,708,965 ....... 1576 K%rh]s C"(}zor;)gi‘;‘,l;ﬂ“y
Feghase  short term. .. 3,044 6445 AV S ... 27,708,965 ... 34 Cincinnati Financial Corporation
R itizens Financial Group, Inc.
vanceg FHLB) ad 30,000 325,000 ——— 178 - Fifth Third Bancorp
Junior subordinated ’ ’ —_—— 195 Janus Henderson Group plc
debt - long term ... 9,830 9,781 He mf&?m
Seﬁ:ﬁ;ss l—ﬂig;i"tlgl?fn_ .. 85,765 85,531 NEWS SECTION TWO gfl: l;rlrzicmal IFanancml ]Ggoup, Inc.
Operan'n'g‘ l'e.a?e' hablh_ 11,686 5,767 UN'\I"?%VNS\/S;SC'IUI\CI)IE@?VQFIi?nLj:éQFdSGS: 328 R::uglg?\gi‘ln:irlllirll;l‘%or;f)ratmn
Other léagllltles ..... 28,080 22,232 gg lTjruist Fcinancial Corporation
Secured borrowings 20,393 ..., num Group
Total liabilities . g L 3,458,953 3,177,134  INVESCO UNIT TRUSTS, SERIES 2385 35 Packaging Corp of America
Common Stock 247 L., TRUSTEE: Bank of New York Mellon 44 Garmm, Ltd.
C(émmon stock ...... ... 246  TEL: (800) 856-8487 lgg EDommmg Energy, Inc.
Additional paid in ¢ ine ntergy Corporation
fal P P 313,548 312,722 CQuSIp: 46151A347 89 Nextbra Energy, Inc.
Retamed eammgs . 84,143 ... ..., Cusip: 46151A354 215 NiSource, Inc.
Rctamc(i{ caén(lin (a)c— 107,285 Cusip: 46151A362 Cusip: 46151A503
cumulated deficit) ..  ....... , in: .
Accumulated other Cusip: 46151A370 Cusip: 46151A511
comprehensive loss dr21,777 ... EAFE SELECT 20 PORTFOLIO 2024-4 Cusip: 46151A529
Accumulated other DISTRIBUTIONS Cusip: 46151A537
comprelhenswe n- Initial distribution of $0.38 per umt to be a1d on Oct.
To%;?l“;fo(c 0S8) iociacs T dr25,850 25,2024 to holders of record on Oct. 10, 2024 SELECT S&P INDUSTRIAL PORTFOLIO 2024-4
Wity s S 376.161 304403 RECORD OF UNIT HOLDERS VALUE, ASOFOCT.7:  DISTRIBUTIONS
Noncontrolling inter- ’ ’ Units Outstanding: Initial distribution of $0.20 per unit to be paid on Oct.
estS . 21,432 ... Value 25, 2024 to holders of record on Oct. 10, 2024.
Total Equity ........ 397,593 ..., Units Per Unit RECORD OF UNIT HOLDERS VALUE, AS OF OCT. 7:
[MFair value - securities held-to-maturity, at amortized 2024 ... 60,318 $9.750 Units Outstanding:
cost: 2022 $12,449,000 Number of Shares Held: Value
2024 L. 42,333 Units Per Unit
SARATOGA INVESTMENT CORP 2024 ... ... 18,284 $9.750
OFFERED b .
Earnings, 6 mos. to Aug. 31 (COUSOI —3): (60,318 units) at $10.00 per unit including a 1.85% sales Number of Shares Held:
2022 charge plus accrued interest on Oct. 7, 2024 thru INVESCO 2024 . .. . oo 1,038
Investment Revenues 81,681,525 40,531,978  Capital Markets, Inc. and associates. OFFERED
Gain (losses) on sale of FINANCIAL STATEMENTS (18,284 units) at $10.00 per unit including a 1.85% sales
assets ........... 81,681,525 40,531,978 Statement of Condition, as of Oct. 7, 2024 ($000): charge plus accrued interest on Oct. 7, 2024 thru Invesco
Net interest income 78,592,200 35,874,248 Capital Markets, Inc. and associates.
Non-int. income . . ... 3, 089 325 4,657,730 T P
Non-int. expenses . . . . 49 087, 484 24,857,742 rust Property FINANCIAL STATEMENTS
Income taxes .. ..... 626,731 L0 Contracts to purchase securities ... 603 Statement of Condition, as of Oct. 7, 2024 ($000):
Eet |ncomhe ....... 62,587,662 15,674,236 Total ..................... 603
arn. per share Lo
Liabilities Trust Property
Ea&*lr;rmgrqylgar-e """" $L45 $1.30 Cost toinvestors . ............... 603 Contracts to purchase securities .. ... 183
(fuﬁ)y ~diluted) $1.45 Less: Deferred sales charge, creation and Total 183
Common shares e development fee and organization U cooeeeremee s
Avg. no. shs. (primary) 13,704,759 12,037,855 COSES .. iii 15 Liabilities
Avg. no. shs. Organization costs . 4 Costto investors . ............... 183
(%ully-diluted) ..... 13,704,759 12,037,855  Deferred sales charge Tiability \ 0 8 Less: Deferred sales charge, creation and
Creation and development fee liability 3 development fee and organization
VIRTUS CONVERTIBLE & INCOME FUND e o SECURMTIES OWNED 603 Orgamzation costs |1 i
Earnings, 6 mos. to Jul. 31 (Consol. — $): 28 e ULE OF SECURITIES OWNED, AS OF OCT. 7, Deferred sales charge lability 2
07/31/24 07/31/22 Shares Creation and development fee liability 1
Investment Revenues 11,992,000 12,926,000 11,439 Telstra Group, Ltd. Total 183
Gain (losses) on sale of 371 VERBUNDAG e e
assets . .......... 1,992,000 12,926,000 1294 Tryg AIS SCHEDULE OF SECURITIES OWNED, AS OF OCT. 7,
Net interest income 11925000 12,795,001 1814 Cirrcfour S.A. 2024
Non-int. income . . . . . ; 131,000 261 VINCIS.A. Shares )
Non-int. expenses . ...  dr15,102,000 6,741,000 94 Allianz SE 72 Gamin,Ltd.
Netincome ....... 24,041,000 6,185,000 477 Mercedes-Benz Group AG 45 Lowes Companies, Inc.
Earn. per share 291 Volkswagen AG 166  General Mills, Inc.
(primary) ........ $0.24 $0.11 2,511 Infrastrutiure Wireless Italiane S.p.A. 64 Hershey Company
Earn. per shar 2,259  Stellantis 80 Target Corporation
(fully- dlluted) AAAAA $0.24 ... 2,200 Isuzu Motors, Ltd. 63 AbbVie, Inc.
Common shares 1,000 Japan Tobacco, Inc. 43 Automatic Data Processing, Inc.
Avg. no. shs. (primary) 90,373,569 ....... 1,100 Komatsu, Ltd. 173 Fastenal Company
Avg. no. shs. 4400 Mitsubishi HC Capital, Inc. 41 General Dynamics Corporation
ully-diluted) ... .. 90,373,569 ....... l,ggg %Sslgcﬁllzilnsurgncev&oup Holdings, Inc. 47 llinois Tool Works, Inc.
ederlan 20  Lockheed Martin Corporation
VIRTUS CONVERTIBLE & INCOME FUND Il 7,368 Royal KENNV 88 Paychex, Inc
Earnings, 6 mos. to Jul. 31 (Consol. — $): 113§ Volvo AB 0 T;f:?&‘:l?“mlem Ine
07/31/24 07/31/22 1,064 Imperial Brands PLC 43 Air Products and Chemicals, Inc.
Gain (losses) on sale of Cusip: 46151A388 Cusip: 46151A461
assets . ..........  ....... 9,829,000 Cusip: 46151A396 N
Investment Revenues ~ ....... 9,829,000 .p: Cusip: 46151A479
Non-int. expenses . ...  ....... 2,406,000 Cusip: 46151A404 Cusip: 46151A487
Netincome ....... 19,427,000 7,423,000 Cusip: 46151A412 P
Earn. per share THE DOW JONES SELECT DIVIDEND INDEX Cusip: 461514495
polprimary) .o $0.22 $0.10 STRATEGY PORTFOLIO 2024-4 SELECT S&P CORE PORTFOLIO 2024-4
(fulﬁ)y -diluted) .. ... $0.22 ... DISTRIBUTIONS DISTRIBUTIONS
Common shares Initial distribution of $0.35 per unit to be ald on Oct. Initial distribution of $1.85 per unit to be a1d on Oct.
Avg. no. shs. (primary) 76,115,749 ..., 25, 2024 to holders of record on Oct. 10, 2024 25, 2024 to holders of record on Oct. 10, 2024
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RECORD OF UNIT HOLDERS VALUE, AS OF OCT. 7:
Units Outstanding:

. Value
Units Per Unit
2024 ... 20,722 $9.750
Number of Shares Held:
2024 . 2,489
OFFERED

(20,722 units) at $10.00 per unit including a 1.85% sales
charge plus accrued interest on Oct. 7, 2024 thru Invesco
Capital Markets, Inc. and associates.

FINANCIAL STATEMENTS

Statement of Condition, as of Oct. 7, 2024 ($000):

Trust Property

Contracts to purchase securities . . ... 207
Total ..................... 207
Liabilities
Costtoinvestors ................ 207
Less: Deferred sales charge, creation and
development fee and organization
COSES ... 5
Organization costs ... ............ 1
Deferred sales charge liability . ...... 3
Creation and development fee liability 1
Total ..................... 207

ggléiE_DULE OF SECURITIES OWNED, AS OF OCT. 7,

Shares
73 Electronic Arts, Inc.
Match Group, Inc.
18 Meta Platforms, Inc.
80 Airbnb, Inc.
cBay, Inc.
Tapestry, Inc.
Estee Lauder Companies, Inc.
Regions Financial Corporation
53  AbbVie, Inc.
Edwards Lifesciences Corporation
Incyte Corporation
45 Insulet Corporation
94  Merck & Company, Inc.
10 Regeneron Pharmaceuticals, Inc.

62 Paycom Software, Inc.
20 Adobe, Inc.

Fortinet, Inc.

17 Intuit, Inc.

36 Salesforce, Inc.

VICI Properties, Inc.

Cusip: 46151A420
Cusip: 46151A438
Cusip: 46151A446
Cusip: 46151A453

GLOBAL 45 DlVlDENz%zS‘lT‘l‘{ATEGY PORTFOLIO

DISTRIBUTIONS
Initial distribution of $0.29 per unit to be paid on Feb.
25, 2025 to holders of record on Feb. 10, 2025
RECORD OF UNIT HOLDERS VALUE, AS OF OCT. 7:
Units Outstanding:

Value
Units Per Unit
2024 ... 53,737 $9.750
Number of Shares Held:
2024 L 15,510
OFFERED

(53,737 units) at $10.00 per unit including a 1.85% sales
charge plus accrued interest on Oct. 7, 2024 thru Invesco
Capital Markets, Inc. and associates.

FINANCIAL STATEMENTS

Statement of Condition, as of Oct. 7, 2024 ($000):

Trust Property

Contracts to purchase securities ... .. 537
Total ..................... 537
Liabilities
Costtoinvestors . ............... 537
Less: Deferred sales charge, creation and
development fee and organization
COSES ..o 13
Organization costs . .............. 3
Deferred sales charge liability . ... ... 7
Creation and development fee liability 3
Total ..................... 537

ESEE_DULE OF SECURITIES OWNED, AS OF OCT. 7,

Shares
746
2,249

Infrastrutture Wireless Italiane S.p.A.
Royal KPN NV
3,400 Telstra Group, Ltd.
405 Verizon Communications, Inc.
70 Garmin, Ltd.
700 TIsuzu Motors, Ltd.
45  Lowes Companies, Inc.
142 Mercedes-Benz Group AG
671  Stellantis N.V.
86 Volkswagen AG
539 Carrefour S.A.
254 Coca-Cola Company
163 General Mills, Inc.
62 Hershey Company
316 Imperial Brands PLC
300 Japan Tobacco, Inc.
78 Target Corporation
118  Chevron Corporation
28  Allianz SE
187  ASR Nederland N.V.
36  Goldman Sachs Group, Inc.
1,300  Mitsubishi HC Capital, Inc.
400 MS&AD Insurance Group Holdings, Inc.
385 Tryg A/S
61 AbbVie, Inc.
56  Amgen, Inc.
112 Johnson & Johnson
163 Merck & Company, Inc.
42 Automatic Data Processing, Inc.
170  Fastenal Company
40  General Dynamics Corporation
46 Illinois Tool Works, Inc.
300 Komatsu, Ltd.
20 Lockheed Martin Corporation
86 Paychex, Inc.
78 VINCIS.A.
334 Volvo AB
338 Volvo AB
33 Accenture plc
339 Cisco Systems, Inc.
79 International Business Machines Corporation
58 Texas Instruments, Inc.
42 Air Products and Chemicals, Inc.
323 Dow, Inc.
110 VERBUND AG
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