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NOTICE Items in this issue will be listed online and published Monthly
Total expenses after Investments sold re-NEW COMPANY DESCRIPTIONS fees waived & or ceivable . . . . . . . . . . . . . . . . 1,905,189(For details on individual listings, reimbursed . . . . . . . . . . . 4,244,224 4,307,381 Dividends - affiliatedsee the News Section of this issue) receivable . . . . . . . . . . . . . . . 249Net investmentINVESCO UNIT TRUSTS, SERIES 2384 Interest receivable - un-income . . . . . . 7,490,853 12,719,200 13,848,954CLOSED-END STRATEGY: MASTER INCOME affiliated . . . . . . . . . . . . . . . 4,976,789Net realized gainPORTFOLIO 2024-4 Variation margin re-(loss) fromCLOSED-END STRATEGY: MASTER MUNICIPAL ceivable on futuresinvestments -INCOME PORTFOLIO NATIONAL SERIES 2024-4 contracts . . . . . . . . . . . . . . . 155,816unaffiliated . . . . . . . . . . . dr1,301,586 . . . . . . .CLOSED-END STRATEGY: VALUE EQUITY AND Deferred offering costs 88,677 . . . . . . .Net realized gainINCOME PORTFOLIO 2024-4 Prepaid expenses . . . . 37,109 . . . . . . .(loss) fromCLOSED-END STRATEGY: COVERED CALL Investments sold . . . . 1,393,317 . . . . . . .investments -INCOME PORTFOLIO 2024-4 Dividends affiliated . . 5,573 . . . . . . .affiliated . . . . . . . . . . . . . dr931 . . . . . . .CLOSED-END STRATEGY: SENIOR LOAN AND Interest unaffiliated . . 2,910,719 . . . . . . .Net realized gainLIMITED DURATION PORTFOLIO 2024-4 Total assets . . . . . . . . 332,704,081 419,330,056(loss) from futuresCLOSED-END STRATEGY: SELECT OPPORTUNITY Liabilities:contracts . . . . . . . . . . . . . 322,316 . . . . . . .PORTFOLIO 2024-4 Bank overdraft . . . . . . 5,855 . . . . . . .Net realized gainINVESCO UNIT TRUSTS, SERIES 2385 Investments purchased(loss) . . . . . . . . . . . . . . . dr980,201 . . . . . . .EAFE SELECT 20 PORTFOLIO 2024-4 payable . . . . . . . . . . . . . . . . 5,519,461Net change inTHE DOW JONES SELECT DIVIDEND INDEX TOB trust payable . . . . . . . . . . 1,579,454unrealizedSTRATEGY PORTFOLIO 2024-4 Accounting servicesappreciationSELECT S&P INDUSTRIAL PORTFOLIO 2024-4 fees payable . . . . . . 15,854 34,829(depreciation) onSELECT S&P CORE PORTFOLIO 2024-4 Administration feesinvestments -GLOBAL 45 DIVIDEND STRATEGY PORTFOLIO payable . . . . . . . . . 41,474 51,899unaffiliated . . . . . . . . . . . dr50,164,399 . . . . . . .2024-4 Custodian fees payable . . . . . . . 4,573Net change in Income dividend distri-unrealized butions payable -appreciation onALERUS FINANCIAL CORP common shares . . . . 980,733 1,171,849investments -Official Changes: On Oct. 9, 2024, Co. increased the Interest expense & feesaffiliated . . . . . . . . . . . . . 14 . . . . . . .size of its board of directors, contingent and effective payable . . . . . . . . . 291,774 42,536Net change inimmediately upon the Effective Time, from eight to nine Investment advisory feeunrealizedmembers, and appointed Jeffrey Bolton to the Board. payable . . . . . . . . . 40,096 121,019appreciation on Trustees’ & officer’sALERUS FINANCIAL CORP futures contracts . . . . . . . 2,200,939 . . . . . . . fees payable . . . . . . . . . . . . . 41,135Annual Meeting Development: On May 7, 2024, Co. Net change in Other accrued expensesheld its Annual Meeting of Shareholders. unrealized payable . . . . . . . . . 13,146 13,226appreciationALERUS FINANCIAL CORP Professional fees . . . . 38,416 39,867(depreciation) . . . . . . . . . dr47,963,446 . . . . . . .Dividend Announcement: On Aug. 21, 2024, Co.’s Transfer agent feesNet realized &Board of Directors declared a regular quarterly cash payable . . . . . . . . . 13,545 13,938unrealized gaindividend of $0.20 per common share, payable on Oct. 11, Variation margin on fu-(loss) . . . . . . . . . . . . . . . dr48,943,647 . . . . . . .2024, to shareholders of record as of close of business on tures contracts paya-Net increaseSep. 13, 2024. ble . . . . . . . . . . . . . 64,861 . . . . . . .(decrease) in net Total accrued liabili-assets applicable to ties . . . . . . . . . . . . . . . . . . . . 8,633,786commonBLACKROCK INVESTMENT QUALITY MUNICIPAL TOB trust certificates . . . . . . . 47,150,763shareholdersTRUST INC Variable Muni Termresulting fromAnnual Report: Preferred (‘VMTP‘)operations . . . . . . . . . . . . dr36,224,447 . . . . . . . shares . . . . . . . . . . . . . . . . . . 125,900,000Consolidated Income Account, years ended ($): Year end shares Total other liabilities . . . . . . . 173,050,763outstanding . . . . 17,205,846 17,233,066 17,202,20807/31/24 04/30/22 04/30/21 Investments purchased 3,654,081 . . . . . . .Net investment Custodian fees . . . . . . 1,034 . . . . . . .Investment income - income per share $0.44 $0.74 $0.81 Directors and Officersdividends -
Income from fees . . . . . . . . . . . . 34,354 . . . . . . .affliated . . . . . . . . . . . . . 646 308

operations per Total liabilities . . . . . . . . . . . . . 181,684,549Investment income - share . . . . . . . . . . . . . . . dr2.10 . . . . . . . Net assets applicable tointerest -
Dividends Per Share common sharehold-unaffiliated . . . . 15,055,543 16,962,778 18,156,027

- Special - Gross - ers . . . . . . . . . . . . . . . . . . . . 237,645,507Dividends affiliated 224,518 . . . . . . . . . . . . . . by Period End Paidin capital . . . . . . . 237,299,421 . . . . . . .Total investment Date . . . . . . . . . $.00 . . . . . . . . . . . . . . Paid-in capital . . . . . . . . . . . . . 239,517,093income . . . . . . . . . . . . . . 16,963,424 18,156,335
Dividends Per Share VMTP Shares, at liqui-Investment advisory - Common - Gross dation value . . . . . . 67,800,000 . . . . . . .expense . . . . . . . . . . . . . 1,595,006 1,622,884 - by Period End Accumulated earningsAdministration Date . . . . . . . . . $.57 . . . . . . . . . . . . . . (loss) . . . . . . . . . . . dr12,483,391 dr1,871,586expense . . . . . . . . . . . . . 683,574 695,522 Distributions per Net assets . . . . . . . . . . 292,616,030 . . . . . . .Accounting services share . . . . . . . . . . . . . . . $.82 $.79 Net assets applicable toexpense . . . . . . 60,020 68,587 69,108 Net Income before common sharehold-Transfer agent Tax . . . . . . . . . 7,490,853 . . . . . . . . . . . . . . ers . . . . . . . . . . . . . . . . . . . . 237,645,507expense . . . . . . . . . . . . . 32,393 36,045 Investments Net assets value perTrustees & officer unaffiliated . . . . dr8,381,205 . . . . . . . . . . . . . . share . . . . . . . . . . . . . . . . . . 14expense . . . . . . . . . . . . . 18,582 37,412 TOB Trust Certificates 34,892,828 . . . . . . .InvestmentsRegistration expense . . . . . . . 8,380 8,298 Total Equity . . . . . . . . 292,616,030 . . . . . . .affiliated . . . . . . dr117 . . . . . . . . . . . . . .Custodian expense . . . . . . . 934 17,041 Futures contracts . . dr243,571 . . . . . . . . . . . . . . 1 Cost - investments at value - unaffiliated: 2022Professional expense 496,099 . . . . . . . 61,775 Net realized gain $408,653,203 2 Cost - investments at value - affiliated:Rating agency (loss) . . . . . . . . dr8,899,443 . . . . . . . . . . . . . . 2022 $1,177,948expense . . . . . . . . . . . . . . . . . . . . 56,805 InvestmentsPrinting & postage unaffiliated . . . . 8,517,343 . . . . . . . . . . . . . .expenses . . . . . . . . . . . . . . . . . . . . 3,902 BLACKROCK MUNIYIELD QUALITY FUND INCInvestments ?Miscellaneous Annual Report:affiliated . . . . . . dr27 . . . . . . . . . . . . . .expenses . . . . . . . . . . . . . 150,530 12,212 Futures contracts . . dr518,121 . . . . . . . . . . . . . . Consolidated Income Account, years ended ($):Total expenses Net unrealized gainexcluding interest 07/31/24 1 07/31/22 04/30/21(loss) . . . . . . . . 8,273,745 . . . . . . . . . . . . . .expense, fees & Investment income -Common sharesamortization of dividends -Basic Weightedoffering costs . . . . . . . . . 2,557,986 2,621,004 affiliated . . . . . . . . . . . . . 10,907 305Average Shares 17,205,846 . . . . . . . . . . . . . .Interest expense, fees Investment income -Diluted Weighted& amortization of interest -Average Shares 17,205,846 . . . . . . . . . . . . . .offering costs . . 5,310,933 1,687,346 1,687,672 unaffiliated . . . . 64,705,208 16,864,247 31,922,115EPS - Diluted -Total expenses . . . . . . . . . . 4,245,332 4,308,676 Dividends affiliated 1,121,781 . . . . . . . . . . . . . .includingLess fees waived & Total investmentExtraordinaryor reimbursed by income . . . . . . . . . . . . . . 16,875,154 31,922,420Items Applicablethe manager . . . 130,182 1,108 1,295 Investment advisoryto Common -Investment advisory 1,157,564 . . . . . . . . . . . . . . expense . . . . . . . . . . . . . 2,046,524 4,207,096Total . . . . . . . . $0.44 . . . . . . . . . . . . . .Professional . . . . . 57,566 . . . . . . . . . . . . . . Transfer agentTransfer agent . . . . 36,007 . . . . . . . . . . . . . . expense . . . . . . . . . . . . . 51,221 53,696Consolidated Balance Sheet, as of ($):Custodian . . . . . . . 4,740 . . . . . . . . . . . . . . Accounting services

Printing and postage 13,856 . . . . . . . . . . . . . . Assets: 07/31/24 04/30/22 expense . . . . . . . . . . . . . 49,038 115,753
Registration . . . . . 10,059 . . . . . . . . . . . . . . Investments at value - Directors & officer
Miscellaneous . . . . 83,929 . . . . . . . . . . . . . . unaffliated . . . . . . . 324,601,756 1 410,226,221 expense . . . . . . 97,395 22,566 107,683
Reorganization . . . 42,291 . . . . . . . . . . . . . . Investments at value - Registration expense . . . . . . . 13,496 10,440

affliated . . . . . . . . . 3,462,930 2 1,177,962Net investment Custodian expense . . . . . . . 5,403 19,390
income . . . . . . . 8,116,551 . . . . . . . . . . . . . . Cash . . . . . . . . . . . . . . . . . . . . 121,830 Professional expense 166,446 . . . . . . . 109,220

Directors and Cash pledged for fu- Rating agency
Officer . . . . . . . 20,628 . . . . . . . . . . . . . . tures contracts . . . . 204,000 766,000 expense . . . . . . . . . . . . . . . . . . . . 56,713
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Liquidity fees . . . . 555,065 . . . . . . . 16,513 Investments Interest expense, fees
Securities - & amortization ofRemarketing fees on
Realized offering costs . . . . . . . . . 3,963,059 2,250,998preferred shares 52,701 . . . . . . . 16,196
Gain/Loss . . . . . 6,492 . . . . . . . . . . . . . . Total expenses . . . . . . . . . . 15,098,258 14,192,913Printing & postage

Net realized andexpenses . . . . . . . . . . . . . . . . . . . . 5,509 Less: fees waived &
unrealized loss . . 6,242,201 . . . . . . . . . . . . . . or reimbursed byReorganization

EPS - Diluted - the manager . . . 373,338 3,018 4,312expenses . . . . . . . . . . . . . . . . . . . . 294,187
including Investment advisory 6,579,208 . . . . . . . . . . . . . .Miscellaneous
Extraordinaryexpense . . . . . . 84,315 98,278 15,398 Professional . . . . . 64,683 . . . . . . . . . . . . . .
Items ApplicablePrinting & Custodian . . . . . . . 12,484 . . . . . . . . . . . . . .
to Common -shareholder Printing and postage 15,693 . . . . . . . . . . . . . .
Total . . . . . . . . $0.59 . . . . . . . . . . . . . .reports . . . . . . . 151,745 . . . . . . . . . . . . . . Reorganization . . . 64,086 . . . . . . . . . . . . . .

Total expenses Total expenses after1 Period from May 1, 2022
excluding interest fees waived & orConsolidated Balance Sheet, as of ($):expense, fees & reimbursed . . . . . . . . . . . 15,095,240 14,188,601
amortization of Net investmentAssets: 07/31/24 07/31/22offering costs . . . . . . . . . 2,286,526 5,027,794 income . . . . . . 38,372,616 40,669,725 43,785,860Investments at value -Interest expense, fees Realized gain (loss)unaffiliated . . . . . . . 1,439,809,423 1 1,670,355,767& amortization of from unaffiliatedInvestments at value -offering costs . . 21,323,438 2,510,380 2,695,608 investments . . . . . . . . . . . dr3,645,896 . . . . . . .affiliated . . . . . . . . 17,753,312 2 1,416,913Total expenses . . . . . . . . . . 4,796,906 7,723,402 Realized gain (loss)Cash pledged for fu-

Less fees waived & from affiliatedtures contracts . . . . 896,000 3,622,000
or reimbursed by investments . . . . . . . . . . . dr564 . . . . . . .Investments sold re-the manager . . . 209,855 1,806 46,904 Realized gain (loss)ceivable . . . . . . . . . . . . . . . . 2,489,955

Investment advisory 7,205,678 . . . . . . . . . . . . . . from futuresDividends receivable -
Transfer agent . . . . 70,647 . . . . . . . . . . . . . . contracts . . . . . . . . . . . . . 5,021,230 . . . . . . .affiliated . . . . . . . . . . . . . . . 3,861
Custodian . . . . . . . 16,264 . . . . . . . . . . . . . . Net realized gainInterest receivable - un-
Printing and postage 17,119 . . . . . . . . . . . . . . (loss) . . . . . . . . . . . . . . . 1,374,770 . . . . . . .affiliated . . . . . . . . . . . . . . . 14,350,207
Registration . . . . . 24,444 . . . . . . . . . . . . . . Change in unrealizedInterest unaffiliated . . 13,893,484 . . . . . . .

appreciationNet investment Dividends affiliated . . 34,729 . . . . . . .
(depreciation) onincome . . . . . . . 36,271,587 . . . . . . . . . . . . . . Investments sold . . . . 2,216,176 . . . . . . .
unaffiliatedTotal expenses after Prepaid expenses . . . . 388,949 984,630
investments . . . . . . . . . . . dr179,285,795 . . . . . . .fees waived & or Total assets . . . . . . . . 1,474,992,073 1,693,223,333

Change in unrealizedreimbursed . . . . . . . . . . . 4,795,100 7,676,498 Investments purchased
appreciationNet investment payable . . . . . . . . . . . . . . . . 8,419,925
(depreciation) onincome . . . . . . 42,513,788 12,080,054 24,245,922 Liabilities:
affiliatedNet realized gain Accounting services
investments . . . . . . . . . . . 305 . . . . . . .(loss) from fees payable . . . . . . 44,600 133,669

Change in unrealizedinvestments - Custodian fees payable . . . . . . . 13,130
appreciationunaffiliated . . . . . . . . . . . dr6,591,360 . . . . . . . Income dividend distri-
(depreciation) onNet realized gain butions - common
futures contracts . . . . . . . 2,152,238 . . . . . . .(loss) from shares . . . . . . . . . . . 4,166,350 4,101,590

Net change ininvestments - Interest expense & fees
unrealizedaffiliated . . . . . . . . . . . . . 1,660 . . . . . . . payable . . . . . . . . . 551,901 340,065
appreciationNet realized gain Investment advisory
(depreciation) . . . . . . . . . dr177,133,252 . . . . . . .from futures fees payable . . . . . . 610,424 1,325,757

Net realized &contracts . . . . . . . . . . . . . 8,966,024 . . . . . . . Directors’ & officer’s
unrealized gainNet realized gain fees payable . . . . . . 300,735 283,789
(loss) . . . . . . . . . . . . . . . dr175,758,482 . . . . . . .(loss) . . . . . . . . . . . . . . . 2,376,324 . . . . . . . Other accrued expenses

Net increaseNet change in payable . . . . . . . . . 344,872 26,121
(decrease) in netunrealized Professional fees paya-
assets fromappreciation ble . . . . . . . . . . . . . 32,987 65,528
operations to(depreciation) on Transfer agent fees
commoninvestments - payable . . . . . . . . . 39,872 60,975
shareholders . . . . . . . . . . dr135,088,757 . . . . . . .unaffiliated . . . . . . . . . . . 23,807,570 . . . . . . . Variation margin paya-

Year end sharesNet change in ble on futures con-
outstanding . . . . 66,467,251 68,150,681 68,150,681unrealized tracts . . . . . . . . . . . 271,820 135,304

Earnings (loss) perappreciation on Bank overdraft . . . . . . 16,129 . . . . . . .
share - basic . . . $0.58 $0.60 $0.64futures contracts . . . . . . . dr14,598,840 . . . . . . . Investments purchased 7,170,034 . . . . . . .

Income (loss) fromNet change in Custodian fees . . . . . . 3,952 . . . . . . .
operations perunrealized Total accrued liabili-
share . . . . . . . . . . . . . . . dr1.98 . . . . . . .appreciation ties . . . . . . . . . . . . . . . . . . . . 135,304

Dividends Per Share(depreciation) . . . . . . . . . 9,208,730 . . . . . . . TOB trust certificates . . . . . . . 210,678,835
- Common - GrossNet realized & Loan for TOB trust cer-
- by Period Endunrealized gain tificates . . . . . . . . . 63,654,530 . . . . . . .
Date . . . . . . . . . $.57 . . . . . . . . . . . . . .(loss) . . . . . . . . . . . . . . . 11,585,054 . . . . . . . Variable rate demand

Distributions perNet increase preferred (‘VRDP‘)
share . . . . . . . . . . . . . . . $.62 $.60(decrease) in net shares . . . . . . . . . . . . . . . . . . 450,177,989

assets applicable to Common sharesTotal other liabilities . . . . . . . 660,856,824
common Basic WeightedTotal liabilities . . . . . . . . . . . . . 675,762,677
shareholders Average Shares 66,467,251 . . . . . . . . . . . . . .Net assets applicable to
resulting from Diluted Weightedcommon sharehold-
operations . . . . . . . . . . . . 23,665,108 . . . . . . . Average Shares 66,467,251 . . . . . . . . . . . . . .ers . . . . . . . . . . . . . . . . . . . . 1,017,460,656

Year end shares Net realized gainVRDP Shares, at liqui-
outstanding . . . . 71,833,617 73,242,678 73,171,717 (loss) from:dation value of

Earnings (loss) per Investments$100,000 per share,
share - basic . . . $0.59 $0.16 $0.75 affiliated . . . . . . 1,578 . . . . . . . . . . . . . .net of deferred offer-

Income from ing costs . . . . . . . . . 449,374,669 . . . . . . . Net realized gain
operations per Paid-in capital . . . . . . . . . . . . . 1,045,072,593 (loss) from:
share . . . . . . . . . . . . . . . .33 . . . . . . . Accumulated earnings Investments

Dividends Per Share (loss) . . . . . . . . . . . dr71,195,179 dr27,611,937 unaffiliated . . . . dr14,520,643 . . . . . . . . . . . . . .
- Common - Gross Paid-in capital . . . . . . 1,019,604,377 . . . . . . . Net change in
- by Period End Net assets applicable to unrealized
Date . . . . . . . . . $.55 . . . . . . . . . . . . . . common sharehold- appreciation

Dividends Per Share ers . . . . . . . . . . . . . 1,397,783,867 1,017,460,656 (depreciation) on:
- Special - Gross - Net assets value per Investments
by Period End common share . . . . . . . . . . . 14 affiliated . . . . . . 592 . . . . . . . . . . . . . .
Date . . . . . . . . . $.00 . . . . . . . . . . . . . . Total Equity . . . . . . . . 1,397,783,867 . . . . . . . Net change in

Distributions per unrealized1 Cost - investment at value - unaffiliated: 2022share . . . . . . . . . . . . . . . $.18 $.77 appreciation$1,659,054,196 2 Cost - investment at value - affiliated:Common shares (depreciation) on:2022 $1,416,913Basic Weighted Investments
Average Shares 71,833,617 . . . . . . . . . . . . . . unaffiliated . . . . 22,145,349 . . . . . . . . . . . . . .

BLACKROCK MUNIYIELD QUALITY FUND III, INC.Diluted Weighted Net Income before
Annual Report:Average Shares 71,833,617 . . . . . . . . . . . . . . Tax . . . . . . . . . 38,372,616 . . . . . . . . . . . . . .

Net realized gain Realized CapitalConsolidated Income Account, years ended Jul.(loss) from: Gain/Loss - Total dr14,519,065 . . . . . . . . . . . . . .31($):Investments . . . . dr30,756,797 . . . . . . . . . . . . . . Capital
Net realized gain 2024 2022 2021 Gains/(Losses) -

(loss) from: Dividends income - Unrealized - Total 22,145,941 . . . . . . . . . . . . . .
Futures contracts dr2,150,023 . . . . . . . . . . . . . . affiliated . . . . . . 718,203 9,392 691 Net realized and

Net realized gain Interest income - unrealized gain 7,626,876 . . . . . . . . . . . . . .
(loss) . . . . . . . . dr32,894,509 . . . . . . . . . . . . . . unaffiliated . . . . 58,149,514 55,755,573 57,969,612 EPS - Diluted -

Net change in Other income - including
unrealized unaffiliated . . . . . . . . . . . . . . . . . . 4,158 Extraordinary
appreciation Total investment Items Applicable
(depreciation) on income . . . . . . . . . . . . . . 55,764,965 57,974,461 to Common -
Investments Investment advisory Total . . . . . . . . $0.58 . . . . . . . . . . . . . .
unaffiliated . . . . 40,151,673 . . . . . . . . . . . . . . fees . . . . . . . . . . . . . . . . 7,862,488 8,150,913

Net change in Consolidated Balance Sheet, as of Jul. 31($):Accounting services 157,060 183,287 180,410
unrealized Liquidity fees . . . . . . . . . . . 2,593,662 2,903,947 Assets: 2024 2022appreciation Remarketing fees on Investments at value -(depreciation) on preferred shares . . . . . . . 162,104 181,497 unaffiliated . . . . . . . 1,306,736,943 1 1,473,866,478Futures contracts dr1,015,505 . . . . . . . . . . . . . . Transfer agent fees 56,416 63,058 73,623 Investments at value -Net change in Directors & officer . . . . . . . 25,651 198,323 affiliated . . . . . . . . 10,785,305 2 3,050,831unrealized Registration . . . . . 23,404 22,902 23,254 Cash pledged for fu-appreciation Custodian fees . . . . . . . . . . 15,906 14,696 tures contracts . . . . . . . . . . . 1,385,000(depreciation) . . 39,136,710 . . . . . . . . . . . . . . Professional fees . . . . . . . . . . . . . . . . 116,325

Dividends receivable -Net Income before Interest expense &
affiliated . . . . . . . . . . . . . . . 3,021Tax . . . . . . . . . 42,513,788 . . . . . . . . . . . . . . fees . . . . . . . . . 21,325,049 . . . . . . . . . . . . . .

Interest receivable - un-Investments Directors’ fees &
affiliated . . . . . . . . . . . . . . . 14,409,620affiliated . . . . . . 5,819 . . . . . . . . . . . . . . expenses . . . . . . 116,608 . . . . . . . . . . . . . .

Dividends affiliated . . 31,906 . . . . . . .Miscellaneous . . . . 80,624 206,141 98,927Net change in
Interest unaffiliated . . 13,758,639 . . . . . . .Total expensesunrealized
Investments sold . . . . 1,314,936 . . . . . . .excluding interestappreciation
Prepaid expenses . . . . 345,453 . . . . . . .expense, fees &(depreciation) on:
Prepaid expenses . . . . . . . . . . . 319,681amortization ofInvestments

offering costs . . . . . . . . . 11,135,199 11,941,915affiliated . . . . . . 542 . . . . . . . . . . . . . . Total assets . . . . . . . . 1,332,973,182 1,493,034,631
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Liabilities: Net change in Total other liabilities . . . . . . . 226,132,869
unrealized Investments purchased 338,640 . . . . . . .Trust certificates . . . . 135,164,982 . . . . . . .
appreciation Custodian fees . . . . . . 1,288 . . . . . . .Bank overdraft . . . . . . 14,535 . . . . . . .
(depreciation) on Trustees and OfficersInvestments purchased investments - fees . . . . . . . . . . . . 47,225 . . . . . . .payable . . . . . . . . . . . . . . . . 340,857 unaffiliated . . . . . . . . . . . dr55,779,533 . . . . . . . VMTP Shares, at liqui-Accounting services Net change in dation . . . . . . . . . . . 97,600,000 . . . . . . .fees payable . . . . . . 41,762 120,879 unrealized Total liabilities . . . . . . 162,273,683 230,375,517Custodian fees payable . . . . . . . 10,118 appreciation Net assets applicable toIncome dividends dis- (depreciation) on common sharehold-tributions - common investments - ers . . . . . . . . . . . . . . . . . . . . 358,161,248shares . . . . . . . . . . . 3,688,932 3,509,760 affiliated . . . . . . . . . . . . . dr170 . . . . . . . Paid-in capital . . . . . . 354,843,840 362,939,577Interest expense & fees Net change in Accumulated earningspayable . . . . . . . . . 1,147,080 462,852 unrealized (loss0 . . . . . . . . . . . dr26,199,244 dr4,778,329Investment advisory appreciation Net assets applicable tofees payable . . . . . . 495,298 1,210,685 (depreciation) on common sharehold-Directors’ & officer’s futures contracts . . . . . . . dr335,059 . . . . . . . ers . . . . . . . . . . . . . 328,644,596 358,161,248fees payable . . . . . . 485,593 509,629 Net change in Net asset value perTransfer agent fees . . . 27,179 41,482 unrealized share . . . . . . . . . . . . . . . . . . 14Other accrued ex- appreciation

Total Equity . . . . . . . . 328,644,596 . . . . . . .penses . . . . . . . . . . 8,926 6,511 (depreciation) . . . . . . . . . dr56,114,762 . . . . . . .
Net realized &Professional fees paya- 1 Cost - investments at value - unaffiliated: 2022

unrealized gainble . . . . . . . . . . . . . 53,784 123,590 $559,814,630
(loss) . . . . . . . . . . . . . . . dr61,670,347 . . . . . . .Variation margin on fu-

Net increasetures contracts paya- BLACKROCK MUNICIPAL INCOME TRUST(decrease) in netble . . . . . . . . . . . . . . . . . . . . 50,156 Annual Report:assets applicable toTotal accrued liabili-
commonties . . . . . . . . . . . . . . . . . . . . 6,386,519 Consolidated Income Account, years ended ($):shareholdersTender option bond 07/31/24 04/30/22 04/30/21resulting from(TOB) trust certifi- operations . . . . . . . . . . . . dr46,300,862 . . . . . . . Dividends -cates . . . . . . . . . . . . . . . . . . 241,746,905 affiliated . . . . . . 482,638 4,553 1,451Year end sharesVariable rate demand outstanding . . . . 25,903,340 26,415,271 26,410,862 Interest - unaffiliated 35,138,777 37,940,922 41,613,225preferred (VRDP) Net investment Total investmentshares, at liquidation income per share $0.50 $0.58 $0.70 income . . . . . . . . . . . . . . 37,945,475 41,614,676value . . . . . . . . . . . 356,152,669 356,093,661 Income from Investment advisoryTotal other liabilities . . . . . . . 597,840,566 operations per expense . . . . . . . . . . . . . 6,318,542 6,315,786Investments purchased 3,595,163 . . . . . . . share . . . . . . . . . . . . . . . dr1.75 . . . . . . . Accounting servicesCustodian fees . . . . . . 3,158 . . . . . . . Dividends Per Share expense . . . . . . 83,084 83,470 84,102Total liabilities . . . . . . 500,879,061 604,227,085 - Common - Gross Transfer agentNet assets applicable to - by Period End expense . . . . . . . . . . . . . 45,669 54,351common sharehold- Date . . . . . . . . . $.57 . . . . . . . . . . . . . . Trustees & officerers . . . . . . . . . . . . . . . . . . . . 888,807,546 Dividends Per Share expense . . . . . . 55,401 35,188 106,378Common Share . . . . . 6,646,725 . . . . . . . - Special - Gross - Registration expense . . . . . . . 15,468 . . . . . . .Common Share Capital by Period End Custodian expense . . . . . . . 13,767 12,091including Additional Date . . . . . . . . . $.00 . . . . . . . . . . . . . . Liquidity fees . . . . . . . . . . . . . . . . . . 6,884Paid in Capital - To- Distributions per Rating agencytal . . . . . . . . . . . . . 861,244,346 . . . . . . . common share . . . . . . . . . $.64 $.69 expense . . . . . . . . . . . . . . . . . . . . 56,805Common Share Capital Net Income before Professional expense 92,085 . . . . . . . 98,395including Additional Tax . . . . . . . . . 13,012,774 . . . . . . . . . . . . . . Printing & postagePaid in Capital - To- Net realized gain expenses . . . . . . . . . . . . . . . . . . . . 15,249tal - Balancing value 854,597,621 . . . . . . . (loss) . . . . . . . . dr15,992,760 . . . . . . . . . . . . . . MiscellaneousInvestments ?Paid-in capital . . . . . . . . . . . . . 885,282,407 expense . . . . . . 88,916 150,519 15,598unaffiliated . . . . dr16,057,113 . . . . . . . . . . . . . .Accumulated earnings Total expensesInvestments ?(deficit) . . . . . . . . . dr29,150,225 3,525,139 excuding interestaffiliated . . . . . . 1,445 . . . . . . . . . . . . . .Net assets applicable to expense, fees &Futures contracts . . 62,908 . . . . . . . . . . . . . .common sharehold- amortization ofInvestments ?ers . . . . . . . . . . . . . 832,094,121 888,807,546 offering costs . . . . . . . . . 6,662,623 6,765,639unaffiliated . . . . 17,205,156 . . . . . . . . . . . . . .Net asset value per Interest expense, feesInvestments ?share . . . . . . . . . . . . . . . . . . 13 & amortization ofaffiliated . . . . . . dr53 . . . . . . . . . . . . . .Total Equity . . . . . . . . 832,094,121 . . . . . . . offering costs . . 12,499,267 3,751,876 3,734,185Futures contracts . . dr356,641 . . . . . . . . . . . . . . Total expenses . . . . . . . . . . 10,414,499 10,499,8241 Cost - investments at value, unaffiliated: 2022 Net unrealized gain$1,458,736,707 2 Cost - investments at value, affiliated: Less fees waived &(loss) . . . . . . . . 16,848,462 . . . . . . . . . . . . . .2022 $3,050,526 or reimbursed byNet realized and the manager . . . 332,326 2,727 8,993unrealized gain Investment advisory 4,563,946 . . . . . . . . . . . . . .(loss) . . . . . . . . 855,702 . . . . . . . . . . . . . .BLACKROCK MUNICIPAL INCOME QUALITY TRUST Custodian . . . . . . . 8,735 . . . . . . . . . . . . . .Common sharesAnnual Report: Printing and postage 24,599 . . . . . . . . . . . . . .Basic Weighted

Consolidated Income Account, years ended ($): Registration . . . . . 15,134 . . . . . . . . . . . . . .Average Shares 25,903,340 . . . . . . . . . . . . . .
Transfer agent . . . . 41,720 . . . . . . . . . . . . . .Diluted Weighted07/31/24 1 07/31/22 08/31/21 Total expenses afterAverage Shares 25,903,340 . . . . . . . . . . . . . .Investment income - fees waived & orEPS - Diluted -dividend - reimbursed . . . . . . . . . . . 10,411,772 10,490,831includingaffiliated . . . . . . 295,939 10,023 765 Net investmentExtraordinaryInvestment income - income . . . . . . 11,392,553 27,533,703 31,123,845Items Applicableinterest - to Common - Net realized gainunaffiliated . . . . 22,339,076 21,295,424 24,677,008 Total . . . . . . . . $0.50 . . . . . . . . . . . . . . (loss) fromTotal investment investments -1 For 11 months due to fiscal year end changeincome . . . . . . . . . . . . . . 21,305,447 24,677,773 unaffiliated . . . . . . . . . . . dr105,537 . . . . . . .

Consolidated Balance Sheet, as of ($):Investment advisory Net realized gain
fees . . . . . . . . . 2,675,976 3,147,703 3,707,439 (loss) fromAssets: 07/31/24 07/31/22Accounting services 68,237 62,982 68,555 investments -Investments at value,Transfer agent fees 41,275 29,121 40,800 affiliated . . . . . . . . . . . . . dr2,406 . . . . . . .unaffiliated . . . . . . . 481,903,865 1 574,217,689Trustees & officer Net realized gainInvestments at value,fees . . . . . . . . . 29,058 16,774 42,803 from futuresaffiliated . . . . . . . . 2,733,195 . . . . . . . contracts . . . . . . . . . . . . . 395,177 . . . . . . .Registration fees . . 9,072 8,084 9,053 Cash pledged for fu- Net realized gain . . . . . . . . . 287,234 . . . . . . .Custodian fees . . . . . . . . . . 5,977 6,413 tures contracts . . . . 312,000 612,000 Net change inProfessional fees . . 85,350 . . . . . . . 74,442 Investments sold re- unrealizedCommon & preferred ceivable . . . . . . . . . . . . . . . . 5,602,270 appreciationshares . . . . . . . . 85,178 . . . . . . . . . . . . . . TOB trust receivable . . . . . . . 3,479,008 (depreciation) onMiscellaneous Dividends receivable - investments -expenses . . . . . . . . . . . . . 148,982 71,161 affiliated . . . . . . . . . . . . . . . 1,493 unaffiliated . . . . . . . . . . . dr116,226,487 . . . . . . .Interest receivable - un-Total expenses Net change inaffiliated . . . . . . . . . . . . . . . 4,596,085excluding interest unrealizedPrepaid expenses . . . . 37,695 . . . . . . .expense, fees & appreciation onPrepaid expenses . . . . . . . . . . . 28,220amortization of investments -Investments sold . . . . 1,269,708 . . . . . . .offering costs . . . . . . . . . 3,419,623 4,020,666 affiliated . . . . . . . . . . . . . 1,105 . . . . . . .Dividends affiliated . . 11,413 . . . . . . .Interest expense, fees Net change inInterest unaffiliated . . 4,650,403 . . . . . . .& amortization of unrealizedTotal assets . . . . . . . . 490,918,279 588,536,765offering costs . . 7,658,286 2,519,989 2,219,028 appreciation onLiabilities:Total expenses . . . . . . . . . . 5,939,612 6,239,694 futures contracts . . . . . . . 3,439,709 . . . . . . .Bank overdrafts . . . . . 6,767 557,420Less fees waived or Net change inInvestments purchasedreimbursed by the unrealizedpayable . . . . . . . . . . . . . . . . 1,246,724manager . . . . . . 199,955 3,650 4,040 appreciationAccounting servicesPrinting and postage 19,472 . . . . . . . . . . . . . . (depreciation) . . . . . . . . . dr112,785,673 . . . . . . .fees payable . . . . . . 18,495 46,031Custodian . . . . . . . 5,994 . . . . . . . . . . . . . . Net realized &Custodian fees payable . . . . . . . 4,574Net investment unrealized gainIncome dividends paya-income . . . . . . . 12,157,072 . . . . . . . . . . . . . . (loss) . . . . . . . . . . . . . . . dr112,498,439 . . . . . . .ble - common shares 1,359,925 1,532,086Total expenses after Net increaseInterest expense & feesfees waived or (decrease) in netpayable . . . . . . . . . 618,367 152,373reimbursed . . . . . . . . . . . 5,935,962 6,235,654 assets applicable toInvestment advisory feeNet investment commonpayable . . . . . . . . . 137,024 516,942income . . . . . . 13,012,774 15,369,485 18,442,119 shareholdersTrustees’ & officers’Net realized gain resulting fromfees payable . . . . . . . . . . . . . 60,092(loss) from operations . . . . . . . . . . . . dr84,964,736 . . . . . . .Other accrued expensesinvestments - Year end sharespayable . . . . . . . . . 14,727 13,552unaffiliated . . . . . . . . . . . dr6,535,533 . . . . . . . outstanding . . . . 43,854,836 45,026,493 44,913,436Professional fees paya-

Net realized gain Net investmentble . . . . . . . . . . . . . 36,891 66,237
(loss) from income per share $0.26 $0.61 $0.69Transfer agent fees
investments - Income frompayable . . . . . . . . . 17,703 24,388
affiliated . . . . . . . . . . . . . dr2,133 . . . . . . . operations perVariation margin on fu-

Net realized gain share . . . . . . . . . . . . . . . dr1.89 . . . . . . .tures contracts . . . . 94,749 22,229
from futures Dividends Per ShareTotal accrued liabili-
contracts . . . . . . . . . . . . . 982,081 . . . . . . . - Common - Grossties . . . . . . . . . . . . . . . . . . . . 4,242,648

- by Period EndTOB trust certificates 61,981,882 88,932,869Net realized gain
Date . . . . . . . . . $.49 . . . . . . . . . . . . . .VMTP shares . . . . . . . . . . . . . . 137,200,000(loss) . . . . . . . . . . . . . . . dr5,555,585 . . . . . . .
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Dividends Per Share Investment advisory Net change in
- Special - Gross - expense . . . . . . . . . . . . . 1,680,794 2,958,025 unrealized
by Period End appreciationAccounting services
Date . . . . . . . . . $.00 . . . . . . . . . . . . . . (depreciation) on:expense . . . . . . . . . . . . . 41,374 71,840

Investments . . . . 37,175,051 . . . . . . . . . . . . . .Distributions per Professional expense 135,048 40,286 67,425
Net change inshare . . . . . . . . . . . . . . . $.70 $.69 Transfer agent

unrealizedNet realized and expense . . . . . . . . . . . . . 32,394 32,274
appreciationunrealized gain Directors & officer
(depreciation) . . 36,417,576 . . . . . . . . . . . . . .(loss) . . . . . . . . 1,070 . . . . . . . . . . . . . . expense . . . . . . . . . . . . . 12,199 18,148

Payment by affiliate 10,016 . . . . . . . . . . . . . .Common shares Custodian expense . . . . . . . 4,396 6,627
Net realized andBasic Weighted Registration expense . . . . . . . 4,396 8,346

unrealized gainAverage Shares 43,854,836 . . . . . . . . . . . . . . Printing & postage (loss) . . . . . . . . 1,705,011 . . . . . . . . . . . . . .Diluted Weighted expenses . . . . . . . . . . . . . . . . . . . . 5,056 Common sharesAverage Shares 43,854,836 . . . . . . . . . . . . . . Rating agency Basic WeightedNet Income before expense . . . . . . . . . . . . . . . . . . . . 51,672 Average Shares 52,141,616 . . . . . . . . . . . . . .Tax . . . . . . . . . 11,392,553 . . . . . . . . . . . . . . Directors’ fees & Diluted WeightedInvestments expenses . . . . . . 51,749 . . . . . . . . . . . . . . Average Shares 52,141,616 . . . . . . . . . . . . . .affiliated-Realized dr26,481,100 . . . . . . . . . . . . . . Reorganization EPS - Diluted -Futures expenses . . . . . . . . . . . . . . . . . . . . 253,421 includingcontracts-Realized 490,770 . . . . . . . . . . . . . . Miscellaneous ExtraordinaryRealized Capital expenses . . . . . . 97,977 19,936 12,894 Items ApplicableGain/Loss - Total dr25,989,260 . . . . . . . . . . . . . . Total expenses to Common -Investments excluding interest Total . . . . . . . . $0.52 . . . . . . . . . . . . . .unaffiliated-Unrealized19,222,075 . . . . . . . . . . . . . . expense, fees & EPS - Basic -Investments amortization of excludingaffiliated-Unrealized 29 . . . . . . . . . . . . . . offering costs . . . . . . . . . 1,835,775 3,485,728 ExtraordinaryFutures Interest expense, fees Items Applicablecontracts-Unrealized dr321,145 . . . . . . . . . . . . . . & amortization of to Common -Net unrealized gain offering costs . . 15,739,575 2,303,931 1,788,282 Total . . . . . . . . $.52 . . . . . . . . . . . . . .(loss) . . . . . . . . 18,900,959 . . . . . . . . . . . . . . Total expenses . . . . . . . . . . 4,139,706 5,274,010 EPS - Diluted -EPS - Diluted - Less: fees waived & excludingincluding reimbursed by the ExtraordinaryExtraordinary manager . . . . . . 443,633 23,303 149,863 Items ApplicableItems Applicable Investment advisory 5,626,598 . . . . . . . . . . . . . . to Common -to Common - Registration . . . . . 18,045 . . . . . . . . . . . . . . Total . . . . . . . . $.52 . . . . . . . . . . . . . .Total . . . . . . . . $0.26 . . . . . . . . . . . . . . Transfer agent . . . . 50,210 . . . . . . . . . . . . . . 1 For three months due to fiscal year end changeProfessional . . . . . 71,823 . . . . . . . . . . . . . .Consolidated Balance Sheet, as of ($): Consolidated Balance Sheet, as of ($):Printing and postage 13,100 . . . . . . . . . . . . . .
Assets: 07/31/24 04/30/22 Custodian . . . . . . . 11,428 . . . . . . . . . . . . . . Assets: 07/31/24 07/31/22Investments at value - Net investment Investments at value -unaffiliated . . . . . . . 777,189,787 1 924,751,414 income . . . . . . . 25,198,040 . . . . . . . . . . . . . . unaffiliated . . . . . . . 1,026,508,436 1 1,266,472,760Investments at value - Total expenses after Investments at value -affiliated . . . . . . . . 2,742,564 2 12,488,798 fees waived & or affiliated . . . . . . . . 3,674,238 2 2,928,146Cash pledged for fu- reimbursement . . . . . . . . . 4,116,403 5,124,147 Cash . . . . . . . . . . . . . . . . . . . . 4,095,623tures contracts . . . . . . . . . . . 1,429,000 Net investment Cash pledged for fu-Investments sold re- income . . . . . . 26,903,051 8,343,984 15,555,286 tures contracts . . . . 672,000 2,819,000ceivable . . . . . . . . . . . . . . . . 2,247,263 Realized gain (loss) Receivable for invest-Dividends receivable - from unaffiliated ments sold . . . . . . . . . . . . . . 52,193affiliated . . . . . . . . . . . . . . . 2,912 investments . . . . . . . . . . . dr3,914,674 . . . . . . . Receivable for tenderInterest receivable - un- Realized gain (loss) option bond (TOB)affiliated . . . . . . . . . . . . . . . 12,334,691 from affiliated trust . . . . . . . . . . . . . . . . . . . 11,759,289Variation margin on fu- investments . . . . . . . . . . . 2,350 . . . . . . . Receivable for divi-tures contracts re- Realized gain (loss) dends - affiliated . . . . . . . . . . 6,664ceivable . . . . . . . . . . . . . . . . 516,678 from futures Receivable for interest -Deferred offering costs 204,929 110,298 contracts . . . . . . . . . . . . . 3,881,730 . . . . . . . unaffiliated . . . . . . . . . . . . . . 12,099,958Prepaid expenses . . . . 38,874 . . . . . . . Net realized gain Investments sold . . . . 536,787 . . . . . . .Investments sold . . . . 25,599 . . . . . . . (loss) . . . . . . . . . . . . . . . dr30,594 . . . . . . . Dividends affiliated . . 9,157 . . . . . . .Dividends affiliated . . 10,290 . . . . . . . Change in unrealized Interest unaffiliated . . 9,960,535 . . . . . . .Interest unaffiliated . . 7,645,419 . . . . . . . appreciation Prepaid expenses . . . . 61,520 5,380Total assets . . . . . . . . 787,857,462 953,881,054 (depreciation) on Total assets . . . . . . . . 1,041,422,673 1,300,239,013Liabilities: unaffiliated Liabilities:Bank overdrafts . . . . . 8,277 7,053 investments . . . . . . . . . . . 13,169,773 . . . . . . . Bank overdraft . . . . . . 13,414 . . . . . . .Investments purchased Change in unrealized Investments purchasedpayable . . . . . . . . . . . . . . . . 12,084,836 appreciation payable . . . . . . . . . . . . . . . . 17,411,357(depreciation) onAccounting services Accounting servicesaffiliatedfees payable . . . . . . 22,518 42,380 fees payable . . . . . . 35,899 112,389investments . . . . . . . . . . . 469 . . . . . . .Custodian fees payable . . . . . . . 5,386 Custodian fees payable . . . . . . . 10,225Change in unrealizedIncome dividend distri- Income dividends dis-appreciationbutions - common tributions payable -(depreciation) onshares . . . . . . . . . . . 2,192,742 2,634,050 common shares . . . . 2,737,435 3,228,086futures contracts . . . . . . . dr7,173,769 . . . . . . .Interest expense & fees Interest expense paya-Net change inpayable . . . . . . . . . 890,724 95,172 ble . . . . . . . . . . . . . 903,432 . . . . . . .unrealizedInvestment advisory Interest expense & feesappreciationfees payable . . . . . . 231,970 479,856 payable . . . . . . . . . . . . . . . . 267,126(depreciation) . . . . . . . . . 5,996,473 . . . . . . .Trustees’ & officer’s Investment advisoryNet realized &fees payable . . . . . . . . . . . . . 188,384 fees payable . . . . . . 280,569 1,060,596unrealized gainOther accrued expenses Directors’ & officer’s(loss) . . . . . . . . . . . . . . . 5,965,879 . . . . . . .payable . . . . . . . . . 16,427 20,075 fees payable . . . . . . 46,138 51,384Net increaseProfessional fees paya- Other accrued expenses(decrease) in netble . . . . . . . . . . . . . 41,812 89,576 payable . . . . . . . . . . . . . . . . 22,239assets fromTransfer agent fees Professional fees paya-operations topayable . . . . . . . . . 24,833 16,307 ble . . . . . . . . . . . . . 46,324 72,274commonTotal accrued liabili- Reorganization costsshareholders . . . . . . . . . . 14,309,863 . . . . . . .ties . . . . . . . . . . . . . . . . . . . . 15,663,075 payable . . . . . . . . . . . . . . . . 51,472Year end sharesTOB trust certificates . . . . . . . 120,203,902 Transfer agent feesoutstanding . . . . 52,141,616 53,356,788 53,356,788Variable muni term payable . . . . . . . . . 30,885 46,576Earnings (loss) perpreferred (‘VMTP‘) Variation margin on fu-share - basic . . . $0.52 $0.16 $0.78shares . . . . . . . . . . . . . . . . . . 270,800,000 tures contracts . . . . 203,260 110,603Income (loss) fromTotal other liabilities . . . . . . . 391,003,902 Investments purchased 10,986,257 . . . . . . .operations perInvestments purchased 22,307,603 . . . . . . . Custodian fees . . . . . . 2,731 . . . . . . .share . . . . . . . . . . . . . . . .26 . . . . . . .Custodian fees . . . . . . 1,975 . . . . . . . Accrued expenses . . . . 12,652 . . . . . . .Dividends Per ShareAdministration fees . . 146,853 . . . . . . . Total accrued liabili-- Special - Gross -VMTP Shares, at liqui- ties . . . . . . . . . . . . . . . . . . . . 22,444,327by Period Enddation value . . . . . . 154,100,000 . . . . . . . TOB trust certificates . . . . . . . 164,221,770Date . . . . . . . . . $.00 . . . . . . . . . . . . . .Total liabilities . . . . . . . . . . . . . 406,666,977 Variable municipalDividends Per ShareNet assets applicable to term preferred- Common - Grosscommon sharehold- (VMTP) shares . . . . . . . . . . . 347,800,000- by Period Enders . . . . . . . . . . . . . . . . . . . . 547,214,077 Total other liabilities . . . . . . . 512,021,770Date . . . . . . . . . $.49 . . . . . . . . . . . . . .Paid-in capital . . . . . . 576,567,422 . . . . . . . Total liabilities . . . . . . . . . . . . . 534,466,097

Distribution perPaid-in capital . . . . . . . . . . . . . 593,757,617 Net assets applicable to
share . . . . . . . . . . . . . . . $.18 $.73Accumulated earnings common sharehold-

Net Income before(loss) . . . . . . . . . . . dr75,385,678 dr46,543,540 ers . . . . . . . . . . . . . . . . . . . . 765,772,916
Tax . . . . . . . . . 26,903,051 . . . . . . . . . . . . . .Net assets applicable to Paid-in capital . . . . . . 791,548,583 . . . . . . .

Net realized gaincommon sharehold- Paid-in capital . . . . . . . . . . . . . 808,007,673
(loss) from:ers . . . . . . . . . . . . . 501,181,744 547,214,077 Accumulated earnings
Investments . . . . dr33,028,884 . . . . . . . . . . . . . .Net assets value per (loss) . . . . . . . . . . . dr81,907,085 dr42,234,757

Net realized gainshare . . . . . . . . . . . . . . . . . . 12 VMPT Shares . . . . . . 214,000,000 . . . . . . .
(loss) from:TOB Trust Certificates 106,689,984 . . . . . . . Net assets applicable to
InvestmentsTotal Equity . . . . . . . . 501,181,744 . . . . . . . common sharehold-
affiliated . . . . . . 3,103 . . . . . . . . . . . . . . ers . . . . . . . . . . . . . 923,641,498 765,772,9161 Cost - investments, at value - unaffiliated: 2022 Net realized gain Net asset value per$951,660,715 2 Cost - investments, at value - affiliated: (loss) from: share . . . . . . . . . . . . . . . . . . 142022 $12,487,550 Financial futures TOB Trust Certificates 102,482,179 . . . . . . .
contracts . . . . . . dr1,696,800 . . . . . . . . . . . . . . Total Equity . . . . . . . . 923,641,498 . . . . . . .BLACKROCK MUNIHOLDINGS FUND INC Net realized gain 1 Cost - investments at value - unaffiliated: 2022Annual Report: (loss) . . . . . . . . dr34,712,565 . . . . . . . . . . . . . . $1,280,283,312 2 Cost - investments at value - affiliated:Net change inConsolidated Income Account, years ended ($): 2022 $2,927,308unrealized

07/31/24 1 07/31/22 04/30/21 appreciation
Dividends affiliated 888,113 . . . . . . . . . . . . . . (depreciation) on: BLACKROCK MUNIVEST FUND INC
Investment income - Financial futures Annual Report:

dividends - contracts . . . . . . dr754,905 . . . . . . . . . . . . . . Consolidated Income Account, years ended Jul.affiliated . . . . . . . . . . . . . 11,881 702 Net change in 31($):Investment income - unrealized
interest - appreciation 2024 2023 1 2022
unaffiliated . . . . 45,681,847 12,448,506 20,678,731 (depreciation) on: Investment income -

Total investment Investments dividends -
income . . . . . . . . . . . . . . 12,460,387 20,679,433 affiliated . . . . . . dr2,570 . . . . . . . . . . . . . . affiliated . . . . . . . . . . . . . . . . . . . . 26,600

B
AN

K



October 16, 2024 MERGENT BANK & FINANCE Page 623

Investment income - Net change in Net change in
interest - unrealized unrealized
unaffiliated . . . . 32,130,252 . . . . . . . 31,368,399 appreciation appreciation

(depreciation) on: (depreciation) onDividends affiliated 895,294 . . . . . . . . . . . . . .
Investments investments -Total investment
affiliated . . . . . . dr8,116 . . . . . . . . . . . . . . affiliated . . . . . . . . . . . . . 542 . . . . . . .income . . . . . . . . . . . . . . . . . . . . . 31,394,999

Investment advisory Net change inEPS - Diluted -
expense . . . . . . . . . . . . . . . . . . . . 4,330,110 unrealizedincluding

appreciationAccounting services Extraordinary
(depreciation) onexpense . . . . . . . . . . . . . . . . . . . . 128,891 Items Applicable
futures contracts . . . . . . . dr21,871 . . . . . . .Transfer agent to Common -

expense . . . . . . . . . . . . . . . . . . . . 45,197 Total . . . . . . . . $0.46 d$0.20 . . . . . . . Net change in
Trustees & officer unrealized1 From September 1, 2021 due to fiscal year endexpense . . . . . . . . . . . . . . . . . . . . 22,853 appreciationchange (depreciation) . . . . . . . . . dr3,608,202 . . . . . . .Professional expense 106,777 . . . . . . . . . . . . . .

Consolidated Balance Sheet, as of Jul. 31($):Registration expense . . . . . . . . . . . . . . 19,846 Net realized &
Custodian expense . . . . . . . . . . . . . . 10,411 unrealized gainAssets: 2024 2023 (loss) . . . . . . . . . . . . . . . dr3,831,393 . . . . . . .Directors’ fees & Investments at value -expenses . . . . . . 46,623 . . . . . . . . . . . . . . Net increaseunaffiliated . . . . . . . 735,488,631 . . . . . . .Miscellaneous (decrease) in netInvestments at value -expense . . . . . . . . . . . . . . . . . . . . 163,918 assets applicable toaffiliated . . . . . . . . 500,584 . . . . . . .Other expenses . . . 91,856 . . . . . . . . . . . . . . commonDividends affiliated . . 23,691 . . . . . . . sharesholdersTotal expenses Interest unaffiliated . . 7,142,382 . . . . . . . resulting fromexcluding interest

Prepaid expenses . . . . 41,713 . . . . . . . operations . . . . . . . . . . . . dr3,084,345 . . . . . . .expense, fees &
Total assets . . . . . . . . 743,197,001 . . . . . . .amortization of Year end shares

Liabilities:offering costs . . . . . . . . . . . . . . . . 4,721,226 outstanding . . . . 1,588,241 1,611,587 1,610,137
Interest expense, fees Bank overdraft . . . . . . 9,820 . . . . . . . Net investment

& amortization of income per share $0.43 $0.46 $0.54Accounting services
offering costs . . 11,238,711 . . . . . . . 3,879,813 Income (loss) fromfees payables . . . . . 28,432 . . . . . . .

Total expenses . . . . . . . . . . . . . . . . . 8,601,039 operations perIncome dividend distri-
Less fees waived & share . . . . . . . . . . . . . . . dr1.91 . . . . . . .butions payable -

reimbursed by the Dividends Per Sharecommon shares . . . . 1,903,390 . . . . . . .
manager . . . . . . 306,201 . . . . . . . 5,155 - Common - GrossInterest expense & feesInvestment advisory 3,666,697 . . . . . . . . . . . . . . - by Period Endpayable . . . . . . . . . 649,768 . . . . . . .Professional . . . . . 77,819 . . . . . . . . . . . . . . Date . . . . . . . . . $.40 . . . . . . . . . . . . . .Investment advisoryTransfer agent . . . . 51,322 . . . . . . . . . . . . . . Distributions perfees payable . . . . . . 183,466 . . . . . . .Custodian . . . . . . . 7,532 . . . . . . . . . . . . . . common share . . . . . . . . . $.50 $.55Other accrued expensesRegistration . . . . . 22,255 . . . . . . . . . . . . . . Net Income beforepayable . . . . . . . . . 11,229 . . . . . . .Printing and Postage 16,679 . . . . . . . . . . . . . . Tax . . . . . . . . . 690,481 . . . . . . . . . . . . . .Transfer agent feesNet investment Registration . . . . . 8,436 . . . . . . . . . . . . . .payables . . . . . . . . . 30,340 . . . . . . .income . . . . . . . 18,005,476 . . . . . . . . . . . . . . Custodian . . . . . . . 1,695 . . . . . . . . . . . . . .Investments purchased 660,013 . . . . . . .Total expenses after Net realized gainDirectors and Officersfees waived & (loss) fromfees . . . . . . . . . . . . 93,812 . . . . . . .reimbursed . . . . . . . . . . . . . . . . . . 8,595,884 InvestmentsCustodian fees . . . . . . 1,867 . . . . . . .Net investment unaffiliated . . . . dr518,760 . . . . . . . . . . . . . .Professional fees . . . . 34,630 . . . . . . .income . . . . . . 29,245,147 dr12,743,593 22,799,115 Net realized gainNet realized gain VMTP Shares . . . . . . 153,600,000 . . . . . . . (loss) from Futures(loss) on Paid-in capital . . . . . . 564,844,810 . . . . . . . contracts . . . . . . dr65,673 . . . . . . . . . . . . . .investments - Accumulated earnings Realized Capitalunaffiliated . . . . . . . . . . . . . . . . . . dr9,162,516 (loss) . . . . . . . . . . . dr54,297,664 . . . . . . . Gain/Loss - Total dr583,682 . . . . . . . . . . . . . .Net realized gain Net assets applicable to Net realized gain(loss) on common sharehold- (loss)investments - ers . . . . . . . . . . . . . 664,147,146 . . . . . . . from-Investmentsaffiliated . . . . . . . . . . . . . . . . . . . . 4,887 affiliated . . . . . . 751 . . . . . . . . . . . . . .TOB Trust Certificates 75,443,088 . . . . . . .Net realized gain Net change inTotal Equity . . . . . . . . 664,147,146 . . . . . . .(loss) on futures unrealized1 Investments at cost - investments at value - unaffili-contracts . . . . . . . . . . . . . . . . . . . . 1,467,513 appreciationated: 2022 $857,552,274 2 Investments at cost - invest-Net realized gain (depreciation) onments at value - affiliated: 2022 $9,001,566(loss) . . . . . . . . . . . . . . . . . . . . . . dr7,690,116 InvestmentsNet change in unaffiliated . . . . 836,287 . . . . . . . . . . . . . .unrealized Net change inBLACKROCK VIRGINIA MUNICIPAL BOND TRUSTappreciation unrealizedAnnual Report:(depreciation) on appreciationinvestments - Consolidated Income Account, years ended ($): (depreciation) onunaffiliated . . . . . . . . . . . . . . . . . . dr101,328,069 Futures contracts dr22,823 . . . . . . . . . . . . . .07/31/24 1 07/31/22 08/31/21Net change in CapitalDividends -unrealized Gains/(Losses) -affiliated . . . . . . 38,434 2,804 103appreciation Unrealized - Total 812,996 . . . . . . . . . . . . . .Interest - unaffiliated 1,376,830 1,253,360 1,391,981(depreciation) on Net change ininvestments - Total investment unrealizedaffiliated . . . . . . . . . . . . . . . . . . . . 1,286 income . . . . . . . . . . . . . . 1,256,164 1,392,084 appreciationNet change in Investment advisory (depreciation) onunrealized expenses . . . . . . . . . . . . . 233,067 270,105 Investmentsappreciation Accounting services 13,605 11,643 12,681 affiliated . . . . . . dr468 . . . . . . . . . . . . . .(depreciation) on Professional Common sharesfutures contracts . . . . . . . . . . . . . . dr1,161,349 expenses . . . . . . . . . . . . . 40,172 38,653 Shares used toNet change in Rating agency . . . . 54,711 43,924 43,289 calculate Basicunrealized Transfer agent . . . . 24,426 17,322 16,348 EPS -Total . . . . 1,588,241 . . . . . . . . . . . . . .appreciation Custodian fees . . . . . . . . . . 1,439 802 Shares used to(depreciation) . . . . . . . . . . . . . . . . dr102,488,132 Registration calculate DilutedNet realized & expenses . . . . . . . . . . . . . 7,501 8,301 EPS - Total . . . . 1,588,241 . . . . . . . . . . . . . .unrealized gain Trustees & officer . . . . . . . 543 3,998 EPS - Diluted -(loss) . . . . . . . . . . . . . . . . . . . . . . dr110,178,248 includingMiscellaneousNet increase Extraordinaryexpenses . . . . . . 12,383 26,027 19,592(decrease) in net Items ApplicableTotal expensesassets applicable to to Common -excluding interestcommon Total . . . . . . . . $0.43 . . . . . . . . . . . . . .expense, fees &shareholders

Directors andamortization ofresulting from
Officer . . . . . . . 3,348 . . . . . . . . . . . . . .offering costs . . 524,206 381,638 413,769operations . . . . . . . . . . . . . . . . . . . dr87,379,133

Interest expense, feesYear end shares 1 From September 1, 2021 due to fiscal year end
& amortization ofoutstanding . . . . 63,446,349 . . . . . . . 64,836,371 change
offering costs . . . . . . . . . 174,869 158,394Net investment Consolidated Balance Sheet, as of ($):Total expenses . . . . . . . . . . 556,507 572,163income per share $0.46 d$0.20 $0.35

Income (loss) from Less fees waived & Assets: 07/31/24 07/31/22operations per reimbursed by the Investments at value -share . . . . . . . . . . . . . . . . . . . . . . dr1.34 manager . . . . . . 45,256 47,391 54,590 unaffiliated . . . . . . . 30,360,937 1 33,915,133Dividends Per Share Investment advisory 203,198 . . . . . . . . . . . . . . Investments at value -- Common - Gross Professional . . . . . 46,002 . . . . . . . . . . . . . . affiliated . . . . . . . . 792,630 2 1,930,770- by Period End Printing and postage 14,043 . . . . . . . . . . . . . . Cash pledged for fu-Date . . . . . . . . . $.30 . . . . . . . . . . . . . . Net investment tures contracts . . . . 18,000 39,000Distributions per income . . . . . . . 461,167 . . . . . . . . . . . . . . Dividends receivable -common share . . . . . . . . . . . . . . . . $.37 affiliated . . . . . . . . . . . . . . . 911Reorganization . . . 93,300 . . . . . . . . . . . . . .Common shares Interest receivable - un-Total expenses afterBasic Weighted affiliated . . . . . . . . . . . . . . . 270,383fees waived &Average Shares 63,446,349 64,050,398 . . . . . . . Prepaid Expenses . . . . 50,635 . . . . . . .reimbursed . . . . . . . . . . . 509,116 517,573Diluted Weighted Prepaid expenses . . . . . . . . . . . 37,590Net investmentAverage Shares 63,446,349 64,050,398 . . . . . . . Interest unaffiliated . . 287,936 . . . . . . .income . . . . . . 690,481 747,048 874,511Net Income before Dividends affiliated . . 1,935 . . . . . . .Net realized gainTax . . . . . . . . . 29,245,147 dr12,743,593 . . . . . . . Total assets . . . . . . . . 31,512,073 36,193,787(loss) fromNet realized gain investments - Liabilities:(loss) from: unaffiliated . . . . . . . . . . . dr286,979 . . . . . . . Bank overdraft . . . . . . 1,701 . . . . . . .Investments . . . . dr10,832,554 . . . . . . . . . . . . . . Net realized gain Accounting servicesNet realized gain (loss) from fees payable . . . . . . 3,461 8,521(loss) from: investments - Custodian fees payable . . . . . . . 1,113Investments affiliated . . . . . . . . . . . . . 15 . . . . . . . Income dividend distri-affiliated . . . . . . 12,013 . . . . . . . . . . . . . .
Net realized gain butions - commonNet change in

(loss) from futures shares . . . . . . . . . . . 62,736 73,193unrealized
contracts . . . . . . . . . . . . . 63,773 . . . . . . . Interest expense & fees . . . . . . . 3,880appreciation

Net realized gain Investment advisory(depreciation) . . 22,060,212 . . . . . . . . . . . . . .
(loss) . . . . . . . . . . . . . . . dr223,191 . . . . . . . fees . . . . . . . . . . . . 13,771 29,492Net change in

Trustees’ & officer’sNet change inunrealized
fees . . . . . . . . . . . . 11,956 10,562unrealizedappreciation

appreciation Other accrued ex-(depreciation) on:
(depreciation) on penses . . . . . . . . . . 4,520 15,053Investments . . . . 22,068,328 . . . . . . . . . . . . . .
investments -Net realized gain Professional fees paya-
unaffiliated . . . . . . . . . . . dr3,586,873 . . . . . . .(loss) . . . . . . . . dr10,820,541 . . . . . . . . . . . . . . ble . . . . . . . . . . . . . . . . . . . . 33,718
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Transfer agent fees Net change in share, which is payable on Sept. 13, 2024 to shareholders
payable . . . . . . . . . 4,777 6,297 unrealized of record as of Aug. 30, 2024.

appreciationVariation margin on fu-
(depreciation) ontures contracts . . . . 5,692 1,482 GROVE COLLABORATIVE HOLDINGS INC.investments . . . . 3,026,877 . . . . . . . . . . . . . .Total accrued liabili- Annual Report:ties . . . . . . . . . . . . . 327 183,311 Net income to

TOB trust certificates . . . . . . . 3,000,000 common . . . . . . 2,123,398 . . . . . . . . . . . . . . Consolidated Income Account, years ended Dec.
Variable rate demand 31($):

Consolidated Balance Sheet, as of Sep. 30($):preferred (VRDP) 2023 1 2021shares, net of de- Assets: 2023 2022 Formation & operatingferred offering costs 11,557,002 11,550,852 Investments in securi- costs . . . . . . . . . . . . . . . . . . 3,572,794Total other liabilities . . . . . . . 14,550,852 ties, at value . . . . . . . . . . . . . 1 228,898,058 Income (loss) fromTOB Trust . . . . . . . . . 20,970 . . . . . . . Cash . . . . . . . . . . . . . 249,920 . . . . . . . operations . . . . . . . dr35,263,000 dr3,572,794Printing fees . . . . . . . . 8,644 . . . . . . .
Cash . . . . . . . . . . . . . . . . . . . . 1,844,921 Interest income earnedTotal liabilities . . . . . . . . . . . . . 14,734,163

on cash &Interest receivable . . . 3,066,937 3,322,159Net assets applicable to
investments held inPrepaid expenses . . . . . . . . . . . 10,442common sharehold-
trust account . . . . . . . . . . . . . 30,526ers . . . . . . . . . . . . . . . . . . . . 21,459,624 Investments in securi-

Offering costs allocatedPaid-in capital . . . . . . 22,466,621 22,953,708 tiesSee Statement of
to warrants . . . . . . . . . . . . . . 570,496Accumulated earnings dr2,650,105 dr1,494,084 Investments . . . . . . 216,508,693 . . . . . . .

Change in fair value ofNet assets applicable to Receivable for invest- warrant liabilities . . . . . . . . . 6,811,133common sharehold- ment securities sold 955,547 . . . . . . . Other expenseers . . . . . . . . . . . . . 19,816,516 21,459,624 Invest. Rcvbl. . . . . . . . 263,336 . . . . . . . (income), net . . . . . 7,930,000 . . . . . . .Net asset value per Total assets . . . . . . . . 221,044,433 234,075,580 Interest expense . . . . . 16,077,000 . . . . . . .common share . . . . . . . . . . . 13 Liabilities: Loss before provisionTotal Equity . . . . . . . . 19,816,516 . . . . . . . Due to BNY Mellon In- for income taxes . . . dr43,194,000 . . . . . . .1 Investments, at cost - investments, at value - unaffili- vestment Adviser, Changes in fair value ofated: 2022 $34,150,823 2 Investments, at cost - invest- Inc. & affiliates . . . 114,720 108,087 derivative liabilities 216,000 . . . . . . .ments, at value - affiliated: 2022 $1,930,228 Payable for floating Total other income . . . dr7,931,000 6,271,163rate notes issued . . . . . . . . . . 57,244,592 Accumulated dividends
Payable for investment on redeemableBNY MELLON MUNICIPAL INCOME INC securities purchased . . . . . . . 1,595,940 convertible preferredAnnual Report:
Dividend payable to stock . . . . . . . . . . . 233,000 . . . . . . .Consolidated Income Account, years ended Sep. common sharehold- Accretion on30($): ers . . . . . . . . . . . . . . . . . . . . 498,177 redeemable
Interest & expense pay- convertible preferred2023 2022 2021 able related to float- stock . . . . . . . . . . . 957,000 . . . . . . .Interest Income . . . 9,569,455 . . . . . . . . . . . . . . ing rate notes issued 586,644 332,413 Net income (loss) . . . dr43,232,000 2,698,369Interest income . . . . . . . . . . 10,031,484 10,901,190
Commissions payable 950,407 18,314 Weighted average classManagement fee . . 1,274,568 . . . . . . . . . . . . . .

A ordinary sharesDividend payable toManagement fee . . . . . . . . . 1,426,057 1,569,538
outstanding - basic . . . . . . . 2 6,541,134preferred sharehold-Interest & related

Weighted average classers . . . . . . . . . . . . . . . . . . . . 5,120expenses . . . . . . 1,815,761 . . . . . . . . . . . . . .
B ordinary sharesAccrued expenses &Interest & expense
outstanding - basic . . . . . . . 2 2,012,500other liabilities . . . . 47,127,093 . . . . . . .related to inverse

Common sharesfloater notes Other accrued ex-
Weighted averageissued . . . . . . . . . . . . . . . 736,564 491,428 penses . . . . . . . . . . 75,153 . . . . . . .

shares outstanding -Professional fees . . 103,714 140,260 122,153 Other accrued ex- basic . . . . . . . . . . . 34,797,582 . . . . . . .Directors’ fees & penses . . . . . . . . . . . . . . . . . 95,848 Weighted average classexpenses . . . . . . 81,075 87,287 82,602 inverse floater notes is- A ordinary sharesCommission fees . . 42,489 52,019 40,019 sued . . . . . . . . . . . . 311,227 . . . . . . . outstanding - diluted . . . . . . . 2 6,541,134Shareholders’ Total liabilities . . . . . . . . . . . . . 59,898,491 Weighted average classreports . . . . . . . . . . . . . . 35,715 31,476 Auction preferred B ordinary sharesShareholder servicing stock, series A & B . . . . . . . 30,225,000 outstanding - diluted . . . . . . . 2 2,012,500costs . . . . . . . . . 23,055 24,314 22,565 Net assets applicable to Weighted averageRegistration fees . . 10,000 18,333 20,000 common sharehold- shares outstanding -Chief compliance ers . . . . . . . . . . . . . . . . . . . . 143,952,089 diluted . . . . . . . . . . 34,797,582 . . . . . . .officer fees . . . . 11,609 10,338 8,442 Common Stock, . . . . . 20,757 . . . . . . . Year end sharesCustodian fees . . . 3,345 4,407 4,417 Common stock . . . . . . . . . . . . . 20,757 outstanding . . . . . . 37,907,894 3 2 10,062,500Miscellaneous
Paid-in capital . . . . . . 179,014,708 . . . . . . . Net earnings per classexpenses . . . . . . 47,864 35,234 33,210
Paid-in capital . . . . . . . . . . . . . 179,014,708 A ordinary share -Total expenses . . . . . . . . . . . . . . . . . 2,425,850
Total distributable earn- basic . . . . . . . . . . . . . . . . . . 2 $0.30Less - reduction in

ings (loss) . . . . . . . dr37,381,276 dr35,083,376 Net earnings per classfees due to
Auction Preferred B ordinary share -earnings credits 2,688 . . . . . . . 1,322

Stock, Series A and basic . . . . . . . . . . . . . . . . . . 2 $0.30Shareholders reports 34,361 . . . . . . . . . . . . . .
B, . . . . . . . . . . . . . 30,225,000 . . . . . . .floater notes issued 303,103 . . . . . . . . . . . . . . Net earnings (loss) per

Amortization of share - basic . . . . . . d$1.28 . . . . . . .Net assets applicable to
VMTPS offering Net earnings per classcommon sharehold-
costs . . . . . . . . . 16,486 . . . . . . . . . . . . . . A ordinary share -ers . . . . . . . . . . . . . 171,879,189 143,952,089

Net expenses . . . . . . . . . . . . 2,570,528 2,424,528 diluted . . . . . . . . . . . . . . . . . 2 $0.30Net asset value per
Dividends to Net earnings per classshare . . . . . . . . . . . . . . . . . . 6.94

Preferred B ordinary share -Total Equity . . . . . . . . 171,879,189 . . . . . . .
Shareholders . . . 1,275,815 . . . . . . . . . . . . . . diluted . . . . . . . . . . . . . . . . . 2 $0.301 Cost - investments in securities, at value: 2022Investment Net earnings (loss) per$247,768,969income - net . . 3,399,213 7,460,956 8,476,662 share - diluted . . . . d$1.28 . . . . . . .

Year end shares Part-Time Employees
outstanding . . . . 20,757,267 20,757,267 20,755,331 (Period End) . . . . . . 152 . . . . . . .EMPIRE STATE REALTY OP LP

Net realized gain Full-Time EmployeesEarnings, 6 mos. to Jun. 30 (Consol. $000):(loss) on (Period End) . . . . . . 408 . . . . . . .
2024 2022investments . . . . . . . . . . . dr4,908,390 . . . . . . . Total number of

Net change in Non-int. income . . . . . . . . . . . . 362,056 employees . . . . . . . 560 3.00
unrealized Income taxes . . . . . . . 95 cr1,233 Number of class A
appreciation ordinaryNet income . . . . . . . 38,770 31,474
(depreciation) on stockholders . . . . . . . . . . . . . 4 1.00Earn. per share
investments . . . . . . . . . . . dr43,966,411 . . . . . . . Number of class B(primary) . . . . . . . . $0.14 $0.11

Net realized & ordinaryEarn. per shareunrealized gain stockholders . . . . . . . . . . . . . 4 4.00(fully-diluted) . . . . . $0.14 $0.11(loss) . . . . . . . . . . . . . . . dr48,874,801 . . . . . . . Revenue, net . . . . . . . 259,278,000 . . . . . . .Common shares(000)Dividends to Cost of goods sold . . . 121,919,000 . . . . . . .Avg. no. shs. (primary) 264,619 271,834preferred Advertising . . . . . . . . 21,292,000 . . . . . . .Avg. no. shs.stockholders . . . . . . . . . . dr301,213 . . . . . . . Product development 16,401,000 . . . . . . .(fully-diluted) . . . . . 268,105 271,837Net increase Selling, general and
(decrease) in net administrative . . . . 134,929,000 . . . . . . .
assets applicable to EMPIRE STATE REALTY TRUST INC Provision for incomecommon taxes . . . . . . . . . . . 38,000 . . . . . . .Earnings, 6 mos. to Jun. 30 (Consol. $000):shareholders Total Revenue . . . . . . 259,278,000 . . . . . . .2024 2023resulting from Gross profit . . . . . . . . 137,359,000 . . . . . . .operations . . . . . . . . . . . . dr41,715,058 . . . . . . . Investment Revenues 370,722 294,694 Common ShareholdersEarnings per share - Gain (losses) on sale of - Number . . . . . . . . 701 . . . . . . .basic . . . . . . . . . $0.10 $0.36 $0.41 assets . . . . . . . . . . . 370,722 294,694 Net income to common d44,422,000 . . . . . . .Income from Non-int. income . . . . . 370,722 355,164 1 From January 13, 2021 (inception) 2 Adjusted foroperations per Non-int. expenses . . . . 300,298 291,487 1-for-5 stock split, June 6, 2023 3 Shares increased due toshare . . . . . . . . . . . . . . . dr2.01 . . . . . . . Income taxes . . . . . . . 95 cr486 the effect of issuance of class A ordinary shares subject toCommon DPS - by Net income . . . . . . . 38,770 48,649 possible redemption 4 As of February 1, 2022Period End Date - Earn. per shareGross . . . . . . . . $.21 . . . . . . . . . . . . . . Consolidated Balance Sheet, as of Dec. 31($):(primary) . . . . . . . . $0.14 $0.18Distributions per Earn. per share Assets: 2023 2021common share . . . . . . . . . $.34 $.42 (fully-diluted) . . . . . $0.14 $0.18 Cash . . . . . . . . . . . . . . . . . . . . 507,233Net Income Before Common shares(000) Prepaid expenses . . . . . . . . . . . 629,106Taxes . . . . . . . . 3,399,213 . . . . . . . . . . . . . . Avg. no. shs. (primary) 163,988 160,669 Cash and cashNet Income After

Avg. no. shs. equivalents . . . . . . . 86,411,000 . . . . . . .Taxes . . . . . . . . 3,399,213 . . . . . . . . . . . . . .
(fully-diluted) . . . . . 268,105 264,736 Inventory, net . . . . . . . 28,776,000 . . . . . . .Common shares

Prepaid expenses andBasic Weighted
other current assets 3,359,000 . . . . . . .Average Shares 20,757,267 . . . . . . . . . . . . . . FIRST NATIONAL CORP. (STRASBURG, VA) Restricted cash . . . . . . 5,650,000 . . . . . . .Basic EPS Excluding Merger Completed: On Oct. 1, 2024, Co. completed Total current assets . . . 124,196,000 1,136,339ExtraOrdinary its previously announced merger with Touchstone Prepaid expenses -Items . . . . . . . . $.10 . . . . . . . . . . . . . . Bankshares, Inc. (‘Touchstone‘), pursuant to that certain non-current portion . . . . . . . 141,333Diluted Weighted Agreement and Plan of Merger, dated as of Mar. 25, 2024. Cash & investmentsAverage Shares 20,757,267 . . . . . . . . . . . . . .
held in trust account . . . . . . . 402,530,526Diluted EPS FIRST NATIONAL CORP. (STRASBURG, VA)

Property and equip-Excluding Official Changes: On Oct. 1, 2024, Ms. Toni T. ment, net . . . . . . . . 11,625,000 . . . . . . .ExtraOrd Items $.10 . . . . . . . . . . . . . . Lee-Andrews, Messrs. William S. Wilkinson and Norman Operating leaseReported Diluted D. Wagstaff, Jr. were appointed to the board of directors. right-of-use assets . . 9,612,000 . . . . . . .EPS . . . . . . . . . $0.10 . . . . . . . . . . . . . .
FIRST NATIONAL CORP. (STRASBURG, VA) Other long-term assets 2,507,000 . . . . . . .Net realized gain

Machinery and ware-Dividend Announcement: On Aug. 14, 2024, Co.(loss) on
house equipment . . 6,753,000 . . . . . . .declared a quarterly cash dividend of $0.15 per commoninvestments . . . . dr5,432,377 . . . . . . . . . . . . . .
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Internally developed Employee Farm Loans, Gross . . . 1,169 . . . . . . .
software . . . . . . . . . 15,772,000 . . . . . . . compensation and Commercial nonmort-

benefits . . . . . . . 4,989 . . . . . . . . . . . . . .Computer equipment 2,531,000 . . . . . . . gage . . . . . . . . . . . . 700 . . . . . . .
EmployeeLeasehold Improve- Home equity . . . . . . . 10,644 . . . . . . .

compensation &ments - Gross . . . . . 2,134,000 . . . . . . . Unsecured . . . . . . . . . 585 . . . . . . .
benefits expense . . . . . . . 4,915 4,853Furniture and fixtures 1,049,000 . . . . . . . SubTotal . . . . . . . . . . 335,152 . . . . . . .

Data processingProperty, Plant & Real estate acquired
expense . . . . . . . . . . . . . 518 545Equipment - Gross - through foreclosure 10 . . . . . . .

Occupancy &Total . . . . . . . . . . . 28,239,000 . . . . . . . Real estate acquired
equipmentaccumulated deprecia- through foreclosure . . . . . . . 70
expense . . . . . . 592 610 632tion . . . . . . . . . . . . 16,614,000 . . . . . . . Accumulated deprecia-

FDIC insuranceRestricted Cash - tion . . . . . . . . . . . . 6,303 . . . . . . .
premiums . . . . . 238 . . . . . . . . . . . . . .Long-Term . . . . . . . 2,802,000 . . . . . . . Office premises and

Federal DepositTotal assets . . . . . . . . 150,742,000 403,808,198 equipment - at depre-
InsuranceLiabilities: ciated cost . . . . . . . 4,267 . . . . . . .
CorporationAccrued costs & ex- Office premises &
(FDIC) insurancepenses . . . . . . . . . . 16,020,000 2,419,324 equipment - at depre-
premiums . . . . . . . . . . . . 117 71Due to related party . . . . . . . . . 1,667 ciated cost . . . . . . . . . . . . . . 4,435

Voice & dataPromissory note - relat- Federal Home Loancommunicationsed party . . . . . . . . . . . . . . . . 1,000,000 Bank stock - at cost 4,230 4,623expense . . . . . . . . . . . . . 124 123Accounts payable & ac- Accrued interest receiv-Advertising expense 167 151 135crued expenses . . . . 8,074,000 . . . . . . . able . . . . . . . . . . . . 1,169 902Outside service fees 451 242 166Deferred revenue . . . . 7,154,000 . . . . . . . Bank-owned life insur-Audit & accountingOperating lease liabili- ance . . . . . . . . . . . . . . . . . . . 2,831expense . . . . . . . . . . . . . 213 216ties, current . . . . . . 3,489,000 . . . . . . . Goodwill . . . . . . . . . . . . . . . . . 947Franchise & otherOther current liabilities 306,000 . . . . . . . Prepaid income taxes 219 144taxes expense . . 108 136 150Compensation and ben- Prepaid expenses &Foreclosure & REOefits . . . . . . . . . . . . 5,071,000 . . . . . . . other assets . . . . . . . 2,915 742expense, net . . . 344 103 101Accrued expenses - Prepaid expenses andRegulatoryBalancing value . . . 10,949,000 . . . . . . . other assets . . . . . . . 875 . . . . . . .assessments . . . . 66 81 103Total current liabilities 35,043,000 3,420,991 Total assets . . . . . . . . 374,968 349,022GoodwillDerivative warrant lia- Demand deposit ac-impairment . . . . 947 . . . . . . . . . . . . . .bilities . . . . . . . . . . 11,511,000 13,340,010 counts . . . . . . . . . . . . . . . . . 31,401Other non-interestDeferred underwriters’ Savings accounts . . . . . . . . . . . 57,593expense . . . . . . 551 608 573discount . . . . . . . . . . . . . . . . 14,087,500 Certificates of deposit . . . . . . . 137,315Foreclosure and realDebt, noncurrent . . . . 71,662,000 . . . . . . . Liabilities:estate ownedOperating lease liabili- Deposits . . . . . . . . . . . 256,139 . . . . . . .expenses (net) . . dr89 . . . . . . . . . . . . . .ties, noncurrent . . . . 14,404,000 . . . . . . . Deposits . . . . . . . . . . . . . . . . . . 226,309Voice and dataTotal liabilities . . . . . . 132,620,000 30,848,501 Federal Home Loancommunications 122 . . . . . . . . . . . . . .Class A ordinary Bank advances . . . . 68,988 70,087Total non-interestshares . . . . . . . . . . . . . . . . . . 402,500,000 Advances by borrowersexpense . . . . . . . . . . . . . 7,818 7,668Class B ordinary for taxes & insur-Income (loss) beforeshares . . . . . . . . . . . 4,000 1,006 ance . . . . . . . . . . . . 909 793income taxes . . . dr1,960 1,227 2,067Additional paid-in capi- Accrued interest paya-Current income taxtal . . . . . . . . . . . . . 629,208,000 . . . . . . . ble . . . . . . . . . . . . . 176 70expense . . . . . . 50 528 202Accumulated deficit . . dr621,090,000 . . . . . . . Deferred income taxes 113 513Deferred income taxRetained earnings (ac- Other liabilities . . . . . 646 539expense . . . . . . cr289 cr234 275cumulated deficit) . . . . . . . . . dr29,541,309 FHLB Advances - Cur-Net Income AfterConvertible preferred rent Portion . . . . . . 31,903 . . . . . . .Taxes . . . . . . . . dr1,721 . . . . . . . . . . . . . .stock . . . . . . . . . . . 10,000,000 . . . . . . . Federal Home LoanTotal income taxTotal shareholders’ eq- Bank advances -expense . . . . . . cr239 294 477uity (deficit) . . . . . . 18,122,000 dr29,540,303 Long term . . . . . . . 37,085 . . . . . . .Net income (loss) dr1,721 933 1,590Total Equity . . . . . . . . 18,122,000 . . . . . . . Total liabilities . . . . . . 326,971 298,311Net income (loss) Common stock . . . . . . 86 . . . . . . .allocated to
Common stock . . . . . . . . . . . . . 86commonJEFFERIES FINANCIAL GROUP INC Additional paid-in capi-shareholders . . . . . . . . . . 933 1,590Earnings, 9 mos. to Aug. 31 (Consol. $000): tal . . . . . . . . . . . . . 34,891 34,891Common shares(000)

2024 2023 Retained earnings - re-Weighted average
Non-int. income . . . . . . . . . . . . 3,503,211 stricted . . . . . . . . . . 17,325 . . . . . . .shares outstanding
Income taxes . . . . . . . 207,077 75,053 Retained earnings - re-- basic . . . . . . . . 8,099 8,132 8,213
Net income . . . . . . . 492,118 191,955 stricted . . . . . . . . . . . . . . . . . 20,130Weighted average
Earn. per share Treasury shares . . . . . 3,969 . . . . . . .shares outstanding

(primary) . . . . . . . . $2.12 $0.83 Treasury shares at cost . . . . . . . 3,969- diluted . . . . . . 8,099 8,132 8,213
Earn. per share Accumulated otherYear end shares

(fully-diluted) . . . . . $2.06 $0.82 comprehensive loss dr336 . . . . . . .outstanding . . . . 8,087 8,087 8,155
Common shares(000) Accumulated otherNet earnings (loss)
Avg. no. shs. (primary) 218,106 236,666 comprehensive in-per share - basic d$0.21 $0.11 $0.19
Avg. no. shs. come (loss) . . . . . . . . . . . . . . dr427Net earnings (loss)

(fully-diluted) . . . . . 224,180 240,658 Total shareholders’ eq-per share - diluted d$0.21 $0.11 $0.19
uity . . . . . . . . . . . . 47,997 50,711Common DPS - by

Total Equity . . . . . . . . 47,997 . . . . . . .Period End Date -KENTUCKY FIRST FEDERAL BANCORP Gross . . . . . . . . $.20 . . . . . . . . . . . . . . 1 Approximate fair value - securities held-to-maturity,Annual Report: Dividends per at amortized cost: 2023 $259,000Consolidated Income Account, years ended Jun. common share . . . . . . . . . $.40 $.40
30($000): Number of full time

NATIONAL BANK OF GREECE S Aemployees . . . . . 56 60 1 622024 2023 2022 Annual Report:Number of part timeLoans, including employees . . . . . 3.00 2.00 1 2.00 Consolidated Income Account, years ended Dec.fees . . . . . . . . . 15,013 . . . . . . . . . . . . . . Total number of 31(in millions of Euro Euro):Interest income - employees . . . . . 59 . . . . . . . . . . . . . .loans, including Number of common 2023 2022 2021fees . . . . . . . . . . . . . . . . 11,812 10,659 stockholders . . . 500 522 1 2 536 Interest & similarInterest income - Earnings on income . . . . . . . . . . . . . . . . . . . . . 1,361mortgage-backed bank-owned life Interest expense andsecurities . . . . . . . . . . . . 453 23 insurance . . . . . 84 . . . . . . . . . . . . . . similar charges dr522 dr152 . . . . . . .Interest income - Data Processing . . 517 . . . . . . . . . . . . . . Interest expense &interest-bearing Basic EPS Excluding similar charges . . . . . . . . . . . . . . dr149deposits & other . . . . . . . 493 232 ExtraOrdinary Net interest income 2,263 1,369 1,212Mortgage-backed Items . . . . . . . . d$.21 . . . . . . . . . . . . . . Provision for loansecurities . . . . . 375 . . . . . . . . . . . . . . Diluted EPS losses . . . . . . . . dr268 dr217 . . . . . . .Interest-bearing Excluding Fee & commissiondeposits and other 889 . . . . . . . . . . . . . . ExtraOrd Items d$.21 . . . . . . . . . . . . . . income . . . . . . . . . . . . . . . . . . . . . 421Total interest income 16,277 12,758 10,914
Fee & commission1 As is 2 ApproximatelyDeposits . . . . . . . . 6,060 . . . . . . . . . . . . . .

expense . . . . . . . . . . . . . . . . . . . . dr134Interest expense - Consolidated Balance Sheet, as of Jun. 30($000): Net fee &deposits . . . . . . . . . . . . . 1,811 1,387
commissionBorrowings . . . . . . 3,223 . . . . . . . . . . . . . . Assets: 2024 2023
income . . . . . . . . . . . . . . . . . . . . . 287Interest expense - Cash & due from finan-

Net trading incomeborrowings . . . . . . . . . . . 2,091 367 cial institutions . . . . 1,913 2,284
(loss) & resultsTotal interest Fed funds sold . . . . . . 703 665
from investmentexpense . . . . . . 9,283 3,902 1,754 Interest-bearing de-
securities . . . . . . . . . . . . . . . . . . . 180Net interest income . . . . . . . 8,856 9,160 mand deposits . . . . 15,671 5,218

Gains (losses) arisingProvision for credit Cash and cash
from thelosses . . . . . . . . 24 . . . . . . . . . . . . . . equivalents . . . . . . . 18,287 . . . . . . .
derecognition ofProvision (credit) for Cash & cash
financial assetsloan losses . . . . . . . . . . . 113 dr60 equivalents . . . . . . . . . . . . . . 8,167
measured atNet interest income Securities availa-
amortized cost . . . . . . . . . . . . . . . . 283after provision for ble-for-sale- at fair

Net other incomeloan losses . . . . . . . . . . . 8,743 9,220 value . . . . . . . . . . . 9,648 . . . . . . .
(expense) . . . . . . . . . . . . . . . . . . . dr59Earnings on Securities availa-

Other fees &bank-owned life ble-for-sale- at fair
commissions . . . 382 347 . . . . . . .insurance . . . . . . . . . . . . 81 78 value . . . . . . . . . . . . . . . . . . 12,080

Gains / (losses)Net gains on sales of Securities
arising from theloans . . . . . . . . 14 . . . . . . . . . . . . . . held-to-maturity, at
derecognition ofNet gains on sales of amortized cost -
financial assetsloans . . . . . . . . . . . . . . . 5.00 255 agency mort-
measured atNet gain (loss) on gage-backed: resi-
amortised cost . . 49 60 . . . . . . .sales of real estate dential . . . . . . . . . . 213 274

Net trading income /owned (‘REO‘) . . . . . . . . . . . . . . dr35 Held to maturity securi-
(loss) and resultsNet gain on sale of ties . . . . . . . . . . . . . 213 . . . . . . .
from investmentproperty & Securities
securities . . . . . 14 346 . . . . . . .equipment . . . . . . . . . . . . 10 . . . . . . . held-to-maturity, at

Total income . . . . . . . . . . . . . . . . . . . 1,903Other non-interest amortized cost . . . . . . . . . . . 1 274
Personnel expenses dr485 dr475 dr545income . . . . . . . . . . . . . . 206 217 Loans held for sale . . . 110 . . . . . . .

Total non-interest General,Loans, net . . . . . . . . . . . . . . . . 313,807
income . . . . . . . . . . . . . . 302 515 administrative &Multi Family Loans,

Total non-interest other operatingGross . . . . . . . . . . . 15,815 . . . . . . .
income . . . . . . . 153 . . . . . . . . . . . . . . expenses . . . . . . dr255 dr208 dr207Land Loans, Gross . . . 964 . . . . . . .
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Depreciation & Deposits . . . . . . . . . . . 57,126 55,192 EPS - Diluted -
amortization on includingLiabilities held for sale 28 25
investment ExtraordinaryDue to banks . . . . . . . 3,800 9,811
property, property Items ApplicableTotal liabilities . . . . . . 66,932 71,638
& equipment & to Common -Share capital . . . . . . . 915 915
software & other Total . . . . . . . . $2.71 . . . . . . . . . . . . . .Share premium ac-
intangible assets dr188 dr172 dr163 Liquidity fee . . . . . 792,138 . . . . . . . . . . . . . .count . . . . . . . . . . . 3,542 3,542

Credit provisions & Remarking fee . . . 86,181 . . . . . . . . . . . . . .Less: treasury shares dr2.00 . . . . . . .
other impairment Reserves and retained 1 From December 15, 2021 (commencement of opera-charges . . . . . . . . . . . . . . . . . . . . . dr78 earnings . . . . . . . . . 3,171 1,995 tions) 2 From June 1, 2021 (inception)Restructuring costs dr28 dr67 dr111 Equity attributable to

Consolidated Balance Sheet, as of ($):Investment in debt National Bank of
instruments Equity Greece S.A. share- Assets: 07/31/24 07/31/22securities . . . . . 34 dr5.00 . . . . . . . holders . . . . . . . . . . 7,626 6,452 Long-term investments,Other impairment Non-controlling inter- at value . . . . . . . . . . . . . . . . 791,624,511charges . . . . . . . dr3.00 dr23 . . . . . . . ests . . . . . . . . . . . . 26 23 Short-term investments,Impairment of Total equity (deficit) 7,652 6,475 at value . . . . . . . . . 3,200,000 . . . . . . .investment Total equity & liabili- Short-term investmentsproperty, property ties . . . . . . . . . . . . . 74,584 78,113 , at value . . . . . . . . . . . . . . . 4,814,971and equipment, Cash . . . . . . . . . . . . . 100,436 . . . . . . .software & other Cash collateral at bro-intangible assets NUVEEN VARIABLE RATE PREFERRED & INCOME kers for investmentsand other assets dr7.00 dr5.00 . . . . . . . FUND in futures . . . . . . . . . . . . . . . 689,898Share of profit (loss) Annual Report: Dividends receivable . . . . . . . 171,672of associates . . . . . . . . . . 2.00 . . . . . . . Interest receivables . . . . . . . . . . 10,020,159Consolidated Income Account, years ended ($):Profit (loss) before Reclaims receivable . . . . . . . . . 28,877tax . . . . . . . . . . 1,479 1,155 799 07/31/24 1 07/31/22 2 10/19/21 Investment sold . . . . . 206,851 . . . . . . .Tax expense Investment income - Other assets . . . . . . . . 185,222 5,367(benefit) . . . . . . dr370 dr263 dr15 dividends . . . . . 8,820,672 5,071,899 . . . . . . . Long-term investments,Profit (loss) for the Investment income - at value . . . . . . . . . 760,089,969 . . . . . . .period from interest . . . . . . . . . . . . . . 16,451,030 . . . . . . . Interest . . . . . . . . . . . 9,958,332 . . . . . . .continuing Interest . . . . . . . . . 33,893,127 . . . . . . . . . . . . . . Total assets . . . . . . . . 773,740,810 807,355,455operations . . . . . 1,109 892 784 Tax Withheld . . . . dr17,864 . . . . . . . . . . . . . . Liabilities:Profit for the period Total investment Borrowings . . . . . . . . 174,314,000 188,600,000from discontinued income . . . . . . . . . . . . . . 21,522,929 . . . . . . . Reverse repurchaseoperations . . . . . . . . . . . . 230 . . . . . . . Organization agreements, includ-Profit (loss) for the expenses . . . . . . . . . . . . . . . . . . . . 16,000 ing accrued interest 20,678,944 103,887,702period from Management fees 6,652,954 . . . . . . . . . . . . . . Dividends payable . . . . . . . . . . 3,334,099discontinued Management fees . . . . . . . 4,441,428 . . . . . . . Investments purchasedoperations . . . . . . . . . . . . . . . . . . . 85 Interest expense & payable - regular set-Profit (loss) for the amortization of tlement . . . . . . . . . . 2,203,300 1,650,000period . . . . . . . . 1,109 1,122 869 offering costs . . 16,274,789 2,456,257 . . . . . . . Variation margin on fu-Profit (loss) for the Custodian fees . . . 28,616 72,529 . . . . . . . tures contracts paya-period attributable Trustees fees . . . . . 27,449 22,004 . . . . . . . ble . . . . . . . . . . . . . . . . . . . . 3,852to non-controlling Professional fees . . 39,294 56,239 . . . . . . . Accrued interest . . . . . . . . . . . . 324,799interests . . . . . . 3.00 2.00 2.00 Shareholder reporting Accrued managementProfit (loss) for the expenses . . . . . . . . . . . . . 19,687 . . . . . . . fees . . . . . . . . . . . . . . . . . . . 611,339period attributable Shareholder servicing Accrued trustees fees . . . . . . . 8,282to National Bank agent fees . . . . . 963 108 . . . . . . . Other accrued ex-of Greece S.A. Investor relations penses . . . . . . . . . . . . . . . . . 106,369equity expenses . . . . . . . . . . . . . 22,860 . . . . . . . Interest . . . . . . . . . . . 852,347 . . . . . . .shareholders . . . 1,106 1,120 867 Other expenses . . . 142,496 3,085 . . . . . . . Management fees . . . . 583,645 . . . . . . .Weighted average Total expenses Trustees fees . . . . . . . 16,468 . . . . . . .ordinary shares before expense Other . . . . . . . . . . . . . 16,000 . . . . . . .outstanding - reimbursement . . . . . . . . . 7,094,197 . . . . . . . Dividends . . . . . . . . . 4,046,654 . . . . . . .basic . . . . . . . . . 915 915 915 Expense Taxable FundPrefer-Weighted average reimbursement . . . . . . . . . . . . . . . . dr16,000 red(‘TFP‘)Shares,netofdeferredofferingcosts84,497,614 . . . . . . .ordinary shares Operating Custodian fee . . . . . . . 45,183 . . . . . . .outstanding - Profit/Income from Investor relation . . . . . 9,585 . . . . . . .diluted . . . . . . . 915 915 915 Operations . . . . 18,346,533 . . . . . . . . . . . . . . Share holder servicingYear end shares Shareholder reporting agents fees . . . . . . . 24 . . . . . . .outstanding . . . . 914 915 915 expenses . . . . . . 163,816 . . . . . . . . . . . . . . Cash overdraft denomi-Earnings (loss) per Stock exchange nated in foreign cur-share from listing fees . . . . 11,960 . . . . . . . . . . . . . . rencies . . . . . . . . . . 32 . . . . . . .continuing Net expenses . . . . . 24,349,402 7,094,197 . . . . . . . Offering cost . . . . . . . 1,000 . . . . . . .operations - basic 1.21 .97 .86 Net investment Total liabilities . . . . . . 287,264,796 298,526,442Earnings (loss) per income (loss) 65,363,893 14,428,732 . . . . . . . Net assets applicable toshare from Net realized gain common shares . . . . . . . . . . . 508,829,013discontinued (loss) from Common shares . . . . . 241,641 . . . . . . .operations - basic . . . . . . . .25 .09 investments & Common shares . . . . . . . . . . . . 241,641Net earnings (loss) foreign currency . . . . . . . dr5,398,457 . . . . . . .per share - basic 1.21 1.22 .95 Paid-in-surplus . . . . . . 598,266,362 . . . . . . .Net realized gainEarnings (loss) per Paid-in surplus . . . . . . . . . . . . . 603,829,711(loss) from futuresshare from Total distributable earn-contracts . . . . . . . . . . . . . 985,489 . . . . . . .continuing ings (loss) . . . . . . . dr112,031,989 . . . . . . .Change in netoperations - Total distributable earn-unrealizeddiluted . . . . . . . 1.21 .97 .86 ings (loss) . . . . . . . . . . . . . . dr95,242,339appreciationEarnings (loss) per Net assets applicable to(depreciation) ofshare from common shares . . . . . . . . . . . 508,829,013investments &discontinued Net asset value perforeign currency . . . . . . . dr85,105,770 . . . . . . .operations - common share . . . . . . . . . . . 21Change in netdiluted . . . . . . . . . . . . . . .25 .09 Total Shareholders’ Eq-unrealizedNet earnings (loss) uity - Total . . . . . . . 486,476,014 . . . . . . .appreciationper share - diluted 1.21 1.22 .95 Total Equity . . . . . . . . 486,476,014 . . . . . . .(depreciation) ofTotal number of futures contracts . . . . . . . dr176,597 . . . . . . .employees . . . . . . . . . . . . . . . . . . . 1 8,773 Net realized &Legal and other NUVEEN PREFERRED SECURITIES & INCOMEunrealized gainprovisions . . . . . dr81 dr30 . . . . . . . OPPORTUNITIES FUND(loss) . . . . . . . . . . . . . . . dr89,695,335 . . . . . . .Net other income / Annual Report:Net increase(expense) . . . . . 52 233 . . . . . . . (decrease) in net Consolidated Income Account, years ended Jul.Common DPS - by assets applicable to 31($):Period End Date - common sharesGross . . . . . . . . .36 . . . . . . . . . . . . . . 2024 2022 2021from operations . . . . . . . dr75,266,603 . . . . . . .

1 As is Dividends . . . . . . . 8,684,648 . . . . . . . . . . . . . .Year end shares
Dividends onoutstanding . . . . 24,164,141 24,164,141 4,000Consolidated Balance Sheet, as of Dec. 31(in mil- investments . . . . . . . . . . . 10,352,481 11,445,083Net investmentlions of Euro Euro): Interest onincome (loss) per

investments . . . . 37,327,533 36,656,466 35,677,113Assets: 2023 2022 share . . . . . . . . $2.71 $0.61 . . . . . . .
RehypothecationCash & balances with Income (loss) from

income . . . . . . . 68,860 68,003 92,078central banks . . . . . 9,015 14,226 operations per
Total investmentInterbank placements 2,793 2,900 share . . . . . . . . . . . . . . . dr3.11 . . . . . . .

income . . . . . . . . . . . . . . 47,076,950 47,214,274Financial assets at fair Dividends Per Share
Management fees 5,795,881 . . . . . . . . . . . . . .value through profit - Common - Gross
Management fees . . . . . . . 7,008,448 6,998,541or loss . . . . . . . . . . 707 395 - by Period End
Interest expense . . . . . . . . . . . . . . . . 2,417,301Derivative financial in- Date . . . . . . . . . $1.35 . . . . . . . . . . . . . .
Interest expense &struments . . . . . . . . 2,074 1,962 Distributions per

amortization ofInvestment securities 16,494 13,190 common share . . . . . . . . . $.83 . . . . . . .
offering costs . . 15,353,942 3,692,626 . . . . . . .Equity method invest- Net Income before

Custodian fees . . . 63,090 106,131 86,795ments . . . . . . . . . . . 175 175 Tax . . . . . . . . . 65,363,893 . . . . . . . . . . . . . .
Trustees fees . . . . . 25,236 24,892 22,406Software . . . . . . . . . . 524 431 Realized gain/loss on
Professional fees . . 59,344 78,050 74,092Deferred tax assets . . . 4,346 4,705 nvestments and
Shareholder reportingCurrent tax asset . . . . 220 208 foreign currency dr10,004,449 . . . . . . . . . . . . . .

expenses . . . . . . . . . . . . . 69,325 58,341Assets held for sale . . 695 495 Investments and
Shareholder servicingInvestment Property . . 60 71 foreign currency 57,022,131 . . . . . . . . . . . . . .

agent fees . . . . . 1,037 648 531Other Assets . . . . . . . 1,919 2,229 Realized Gain/Loss
Stock exchangeLoans and advances to foreign currency

listing fees . . . . 7,569 7,211 6,627customers . . . . . . . . 34,223 35,561 transaction . . . . dr322 . . . . . . . . . . . . . .
Investor relationsNet realized andTotal assets . . . . . . . . 74,584 78,113

expense . . . . . . . . . . . . . 27,521 34,522unrealized gainLiabilities:
Other expenses . . . 85,933 15,607 16,731(loss) . . . . . . . . 47,017,360 . . . . . . . . . . . . . .Derivative financial in-
Other . . . . . . . . . . 17,541 . . . . . . . . . . . . . .Professional fees . . 128,746 . . . . . . . . . . . . . .struments . . . . . . . . 1,414 1,923
Total expenses . . . . . . . . . . 11,030,459 9,715,887Common sharesOther borrowed funds 96 63

Shares used to Net investmentDeferred tax liabilities 15 16
calculate Basic income (loss) 61,265,372 36,046,491 37,498,387Retirement benefit obli-
EPS - Total . . . . 24,164,141 . . . . . . . . . . . . . .gations . . . . . . . . . . 248 248 Realized gain (loss)

Shares used toCurrent income tax lia- from investments
calculate Dilutedbilities . . . . . . . . . . 6.00 2.00 & foreign
EPS - Total . . . . 24,164,141 . . . . . . . . . . . . . .Debt securities . . . . . . 2,323 1,731 currency . . . . . . . . . . . . . dr2,694,347 . . . . . . .
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Realized gain (loss) Net assets value per EPS - Diluted -
from futures common share . . . . . . . . . . . 21 including
contracts . . . . . . . . . . . . . 1,612,854 . . . . . . . Total Equity . . . . . . . . 454,488,231 . . . . . . . Extraordinary

Items ApplicableRealized gain (loss) 1 Cost - long-term investments, at value: 2022 to Common -from swaps . . . . . . . . . . . dr2,649,333 . . . . . . . $781,162,580 Total . . . . . . . . $1.65 . . . . . . . . . . . . . .Change in net
Swap agreementunrealized

PGIM SHORT DURATION HIGH YIELD transactions . . . . 6,689,782 . . . . . . . . . . . . . .appreciation
Forward currency(depreciation) of OPPORTUNITIES FUND

contractinvestments & Annual Report:
transactions . . . . 107,409 . . . . . . . . . . . . . .foreign currency . . . . . . . dr99,769,575 . . . . . . . Consolidated Income Account, years ended Jul. Unfunded loanChange in net 31($): commitments . . 6,818 . . . . . . . . . . . . . .unrealized

Futures . . . . . . . . . 1,813,152 . . . . . . . . . . . . . .appreciation 2024 2022 1 2021
Futures transactions dr2,241,928 . . . . . . . . . . . . . .(depreciation) of Interest income . . . 33,337,759 25,163,701 15,150,967

futures contracts . . . . . . . 844,887 . . . . . . . Unaffiliated dividend 1 From November 25, 2020
Change in net income . . . . . . . . . . . . . . 148,644 43,432 Consolidated Balance Sheet, as of Jul. 31($):unrealized Affiliated dividend

appreciation income . . . . . . . 2,650,148 12,458 33,904 Assets: 2024 2022(depreciation) of Total income . . . . . . . . . . . . 25,324,803 15,228,303 Unaffiliated invest-swaps . . . . . . . . . . . . . . . 8,472,981 . . . . . . . Management fee . . 5,496,062 . . . . . . . . . . . . . . ments . . . . . . . . . . . 63,965,096 1 551,574,990Management fee . . . . . . . . . 6,022,889 4,064,837Net realized & Cash . . . . . . . . . . . . . 248,146 . . . . . . .Interest expense . . 7,854,228 1,705,722 656,323unrealized gain Cash . . . . . . . . . . . . . . . . . . . . 1,458,457Excise tax expense . . . . . . . . . . . . . . 59,565(loss) . . . . . . . . . . . . . . . dr94,182,533 . . . . . . . Interest receivable . . . . . . . . . . 8,120,064Legal fees &Net increase Deposit with broker forexpenses . . . . . . . . . . . . . 150,699 59,551(decrease) in net centrally cleared orCustodian &assets applicable to exchange-traded de-accounting fees 55,767 71,011 52,826common shares rivatives . . . . . . . . . 2,568,000 3,885,000Shareholders’from operations . . . . . . . dr58,136,042 . . . . . . . Receivable for invest-reports . . . . . . . . . . . . . . 67,576 32,420Year end shares ments sold . . . . . . . . . . . . . . 1,259,652Audit fee . . . . . . . 47,700 45,000 45,000outstanding . . . . 22,772,419 22,772,419 22,766,263 Due from broker - vari-Exchange listingEarnings (loss) per ation margin swaps 45,064 80,646fees . . . . . . . . . 24,025 36,582 16,900share - basic . . . $2.69 $1.58 $1.65 Unrealized appreciationTransfer agent’s feesIncome from on OTC forward for-& expenses . . . . 22,197 15,218 10,956operations per eign currency ex-Trustees’ fees . . . . 10,014 11,133 11,320share . . . . . . . . . . . . . . . dr2.55 . . . . . . . change contracts . . . . . . . . . . 60,638Miscellaneous . . . . 35,786 27,721 8,331Dividends Per Share Prepaid expenses &Professional fees . . 79,449 . . . . . . . . . . . . . .- Common - Gross other assets . . . . . . . . . . . . . . 1,689Total expenses . . . . . . . . . . 8,153,551 5,018,029- by Period End Dividends and interestNet investmentDate . . . . . . . . . $1.18 . . . . . . . . . . . . . . receivable . . . . . . . . 7,632,046 . . . . . . .income (loss) 40,722,364 17,171,252 10,210,274Distributions per Receivable for invest-Net realized gaincommon share . . . . . . . . . $1.57 $1.57 ments sold . . . . . . . 2,098,874 . . . . . . .(loss) onOperating income 24,546,634 . . . . . . . . . . . . . . Affiliated investments 490,365,641 . . . . . . .investmentIncome from cont Foreign currency, attransactions . . . . . . . . . . . dr1,678,598 . . . . . . .operations before value . . . . . . . . . . . 19,336 . . . . . . .Net realized gain onincome tax . . . . 61,265,372 . . . . . . . . . . . . . . Unrealized appreciationforward currencyCommon shares on unfunded loancontractsWeighted average commitment . . . . . . 674 . . . . . . .transactions . . . . . . . . . . . 41,110 . . . . . . .shares outstanding 22,772,419 . . . . . . . . . . . . . . Unrealized appreciationNet realized gain on OTC swap agree-Weighted average (loss) on swap ments . . . . . . . . . . . 1,589,034 . . . . . . .shares outstanding agreement Due from brokervaria-- diluted . . . . . . 22,772,419 . . . . . . . . . . . . . . transactions . . . . . . . . . . . dr2,127,071 . . . . . . . tion margin futures 72,370 . . . . . . .Earnings per share - Net realized gain on Unrealized appreciationnet income - foreign currency on OTCforward for-diluted . . . . . . . $2.69 . . . . . . . . . . . . . . transactions . . . . . . . . . . . 10,735 . . . . . . . eign currency ex-Foreign currency Net realized gain change contracts . . . 9,662 . . . . . . .transactions . . . . dr5,216 . . . . . . . . . . . . . . (loss) . . . . . . . . . . . . . . . dr3,753,824 . . . . . . . Total assets . . . . . . . . 568,613,943 566,441,136Net change in Net change in Liabilities:unrealized unrealized Loan payable . . . . . . . 125,000,000 125,000,000appreciation appreciation Payable for investments(depreciation) . . dr361,549 . . . . . . . . . . . . . . (depreciation) on purchased . . . . . . . . . . . . . . . 9,312,238Investments and investments . . . . . . . . . . . dr41,811,239 . . . . . . . Management fee paya-foreign currency dr6,204,326 . . . . . . . . . . . . . . Net change in ble . . . . . . . . . . . . . 470,976 462,195Swaps . . . . . . . . . 346,731 . . . . . . . . . . . . . . unrealized Interest payable . . . . . 666,389 303,749Investments and appreciation on Dividends payable . . . 101,977 126,089foreign currency, 42,943,098 . . . . . . . . . . . . . . forward currency Accrued liabilities . . . 109,190 . . . . . . .contracts . . . . . . . . . . . . . 52,630 . . . . . . .Net realized and Accrued expenses &Net change inunrealized gain other liabilities . . . . . . . . . . . 107,768unrealized(loss) . . . . . . . . 36,718,738 . . . . . . . . . . . . . . Due to broker - varia-appreciation onProfessional fees . . 124,834 . . . . . . . . . . . . . . tion margin swaps 1,714 . . . . . . .swap agreements . . . . . . . 348,504 . . . . . . . Unrealized depreciationConsolidated Balance Sheet, as of Jul. 31($): Net change in on unfunded loanunrealizedAssets: 2024 2022 commitments . . . . . . . . . . . . 14,229appreciationLong-term investments, Unrealized depreciation(depreciation) onat value . . . . . . . . . 462,096,817 1 756,907,774 on OTC forward for-foreign currencies . . . . . . . dr258 . . . . . . . eign currency ex-Short-term investments, Net change in change contracts . . . . . . . . . . 8,008at value . . . . . . . . . 10,950,000 . . . . . . . unrealized Trustees’ fees payable 747 863Short-term investments, appreciation Payable for investmentsat value . . . . . . . . . . . . . . . . 4,622,286 (depreciation) on purchased . . . . . . . . 7,636,870 . . . . . . .Unrealized appreciation unfunded loan Unrealized depreciationon interest rate commitments . . . . . . . . . dr14,229 . . . . . . . on OTC swap agree-swaps . . . . . . . . . . . . . . . . . . 941,418 Net change in ments . . . . . . . . . . . 399,015 . . . . . . .Dividends receivable . . . . . . . 85,294 unrealized Unrealized depreciationInterest receivables . . . . . . . . . . 9,704,790 appreciation on OTC forward for-Other assets . . . . . . . . 61,043 82,734 (depreciation) . . . . . . . . . dr41,424,592 . . . . . . . eign currency ex-Investments sold . . . . 213,980,642 . . . . . . . Net gain (loss) on change contracts . . . 78,732 . . . . . . .Dividends . . . . . . . . . 14,695 . . . . . . . investment & Total liabilities . . . . . . 134,465,610 135,335,139Interest . . . . . . . . . . . 5,994,920 . . . . . . . foreign currency Net assets . . . . . . . . . . . . . . . . . 431,105,997transactions . . . . . . . . . . . dr45,178,416 . . . . . . .Total assets . . . . . . . . 693,098,117 772,344,296 Shares of beneficial in-Net increaseLiabilities: terest, at par . . . . . . 24,673 . . . . . . .(decrease) in netCash overdrafts . . . . . 19,698,007 116,096 Shares of beneficial in-assets resultingCash collateral due to terest, at par . . . . . . . . . . . . . 24,673from operations . . . . . . . dr28,007,164 . . . . . . .broker . . . . . . . . . . . . . . . . . 1,055,181 Paid-in capital in ex-Year end sharesBorrowings . . . . . . . . 147,500,000 . . . . . . . cess of par . . . . . . . 478,564,765 487,542,263outstanding . . . . 24,673,056 24,673,056 24,673,056Borrowings . . . . . . . . . . . . . . . 216,000,000 Total distributable earn-Net investmentReverse repurchase ings (loss) . . . . . . . dr44,441,105 . . . . . . .income (loss) peragreements . . . . . . . 65,349,943 65,189,978 Total distributable earn-share . . . . . . . . $1.65 $0.70 $0.42Dividends payable . . . 2,200,823 2,937,935 ings (loss) . . . . . . . . . . . . . . dr56,460,939Income fromPayable for investments Total net assets . . . . . . 434,148,333 431,105,997operations perpurchased - regular Net assets value pershare . . . . . . . . . . . . . . . dr1.13 . . . . . . .settlement . . . . . . . . 2,204,400 1,575,000 share . . . . . . . . . . . . . . . . . . 17Dividends Per ShareAccrued interest . . . . . 508,013 453,254 Total Equity . . . . . . . . 434,148,333 . . . . . . .- Common - GrossAccrued management 1 Unaffiliated investments: 2022 $588,907,208- by Period Endfees . . . . . . . . . . . . . . . . . . . 537,538 Date . . . . . . . . . $1.40 . . . . . . . . . . . . . .Accrued trustee fees . . . . . . . . . 67,357 Dividends perOther accrued ex- PIONEER MUNICIPAL HIGH INCOME ADVANTAGEcommon share . . . . . . . . . $1.09 $.73penses . . . . . . . . . . . . . . . . . 169,839 FUND INCCustodian andProfessional fees . . . . 26,114 . . . . . . . Annual Report:accounting fees 46,681 . . . . . . . . . . . . . .Custodian fees . . . . . . 54,853 . . . . . . . Investment Consolidated Income Account, years ended Mar.Trustees fees . . . . . . . 45,029 . . . . . . . transactions . . . . dr11,017,971 . . . . . . . . . . . . . . 31($):Interest . . . . . . . . . . . 985,915 . . . . . . . Investments . . . . . 23,504,987 . . . . . . . . . . . . . .Investor relations . . . . 9,043 . . . . . . . 2024 2022 2021Forward currencyShareholder reporting Interest fromcontracts . . . . . . dr55,821 . . . . . . . . . . . . . .expenses . . . . . . . . 27,723 . . . . . . . unaffiliatedForeign currencyShareholder servicing issuers . . . . . . . 19,571,094 17,032,875 17,812,514transactions . . . . 14,758 . . . . . . . . . . . . . .agent fees . . . . . . . . 23 . . . . . . . Total investmentSwap agreements dr415,634 . . . . . . . . . . . . . .
Total liabilities . . . . . . 238,609,886 288,102,178 income . . . . . . . . . . . . . . 17,032,875 17,812,514Foreign currencies 814 . . . . . . . . . . . . . .
Net assets applicable to Management fees 2,087,327 . . . . . . . . . . . . . .Net Income before

common shares . . . . . . . . . . . 484,242,118 Management fees . . . . . . . 2,831,554 2,698,715Tax . . . . . . . . . 40,722,364 . . . . . . . . . . . . . .
Common shares . . . . . 227,724 . . . . . . . AdministrativeCommon shares
Common shares . . . . . . . . . . . . 227,724 expense . . . . . . . . . . . . . 186,196 207,055Shares used to
Paid-in surplus . . . . . . 536,235,061 537,875,526 Transfer agent fees 17,146 . . . . . . . 16,667calculate Basic
Total distributable earn- ShareownerEPS - Total . . . . 24,673,056 . . . . . . . . . . . . . .

ings (deficit) . . . . . . dr81,974,554 dr53,861,132 communicationShares used to
Net assets applicable to expenses . . . . . . . . . . . . . 60,368 16,733calculate Diluted

common shares . . . . 454,488,231 484,242,118 Custodian fees . . . 3,320 5,369 6,275EPS - Total . . . . 24,673,056 . . . . . . . . . . . . . .
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Registration fees . . . . . . . . . . . . . . . . 26,573 Net assets applicable to Income from
common shareown- continuingProfessional fees . . 85,111 570,757 259,939
ers . . . . . . . . . . . . . . . . . . . . 257,047,302 operations . . . . . dr10,112 17,741 31,018Printing expense . . 15,066 26,491 16,384

Income fromPricing fees . . . . . . . . . . . . . 3,888 11,364 Net assets value per
discontinuedshare . . . . . . . . . . . . . . . . . . 11Directors’ fees . . . . . . . . . . 15,810 . . . . . . .
operation beforeTrustees’ fees . . . . . . . . . . . . . . . . . . 20,439 Total Shareholders’ Eq-
income taxes . . . . . . . . . . . . . . . . . 294Insurance expense . . . . . . . 761 798 uity - Total . . . . . . . 220,077,090 . . . . . . .

Income tax expense . . . . . . . . . . . . . . dr64Interest expense . . 7,469,215 1,623,800 1,846,000 Total Equity . . . . . . . . 220,077,090 . . . . . . .
Income fromMiscellaneous 1 Cost - investments in unaffiliated issuers, at value: discontinuedexpenses . . . . . . 87,192 64,684 134,676 2022 $437,019,364 operation . . . . . . . . . . . . . . . . . . . 230Insurance expense 7,501 . . . . . . . . . . . . . .
Net loss attributableOfficers’ and

PRIMIS FINANCIAL CORP to noncontrollingDirectors’ fees . . 17,783 . . . . . . . . . . . . . .
interests . . . . . . 2,280 . . . . . . . . . . . . . .Stockholder Annual Report:

Net incomecommunications Consolidated Income Account, years ended Dec. attributable toexpense . . . . . . 68,097 . . . . . . . . . . . . . . 31($000): company . . . . . . dr7,832 . . . . . . . . . . . . . .Total expenses . . . . . . . . . . 5,389,678 5,261,618
Net income (loss) dr10,112 17,741 31,248Net investment 2023 2022 1 2021

income . . . . . . 3,854,525 11,643,197 12,550,896 Common shares(000)Interest and fees on
Net realized gain Weighted averageloans . . . . . . . . 172,788 . . . . . . . . . . . . . .

(loss) on shares outstandingInterest & fees on
investments in - basic . . . . . . . . 24,639 24,561 24,438loans . . . . . . . . . . . . . . . 117,867 107,021
unaffiliated Weighted averageInterest andissuers . . . . . . . . . . . . . . 1,056,290 . . . . . . . shares outstandingdividends on other

Change in net - diluted . . . . . . 24,639 24,669 24,601earning assets . . 13,457 . . . . . . . . . . . . . .
unrealized Year end sharesInterest & dividendsappreciation outstanding . . . . 24,693 24,680 24,575on taxable(depreciation) on Earnings (loss) persecurities . . . . . . . . . . . . 5,552 3,977investments in share fromInterest & dividendsunaffiliated continuingon tax exemptissuers . . . . . . . . . . . . . . dr33,965,751 . . . . . . . operations - basic d$.32 $.72 $1.27securities . . . . . . . . . . . . 412 463Net realized & Earnings (loss) perInterest & dividendsunrealized gain share fromon other earning(loss) on discontinuedassets . . . . . . . . 5,966 2,243 1,782investments . . . . . . . . . . . dr32,909,461 . . . . . . . operations - basic . . . . . . . . . . . . . . $.01Interest andNet increase Earnings (loss) perdividends on tax(decrease) in net share - basic . . . d$0.32 $0.72 $1.28exempt securities 407 . . . . . . . . . . . . . .assets resulting Earnings (loss) perTotal interest &from operations . . . . . . . dr21,266,264 . . . . . . . share fromdividend income 192,618 126,074 113,243Year end shares continuingInterest on deposits . . . . . . . 13,281 13,112outstanding . . . . 23,914,439 23,914,439 23,899,020 operations -Interest on otherNet investment diluted . . . . . . . d$.32 $.72 $1.26borrowings . . . . 10,217 8,306 5,928income per share $0.16 $0.49 $0.53 Earnings (loss) perTotal interestIncome (loss) from share fromexpense . . . . . . 93,907 21,587 19,040operations per discontinuedNet interest income . . . . . . . 104,487 94,203share . . . . . . . . . . . . . . . dr.89 . . . . . . . operations -Provision forDividends Per Share diluted . . . . . . . . . . . . . . . . . . . . . $.01(recovery of)- Common - Gross Earnings (loss) percredit losses . . . 32,540 11,271 dr5,801- by Period End share - diluted . . d$0.32 $0.72 $1.27Net interest incomeDate . . . . . . . . . $.35 . . . . . . . . . . . . . . Common DPS - byafter provision forDividends per Period End Date -(recovery of)common share . . . . . . . . . $.52 $.56 Gross . . . . . . . . $.40 . . . . . . . . . . . . . .credit losses . . . . . . . . . . 93,216 100,004Professional fees . . 404,625 . . . . . . . . . . . . . . Dividends perAccount maintenanceCommon shares common share . . . . . . . . . $.40 $.40& deposit serviceBasic Weighted Number of full timefees . . . . . . . . . . . . . . . . 5,745 7,309Average Shares 23,914,439 . . . . . . . . . . . . . . employees . . . . . 528 2 3 565 2 3 418Income fromDiluted Weighted Number of commonbank-owned lifeAverage Shares 23,914,439 . . . . . . . . . . . . . . stockholders . . . 1,133 2 5 1,212 2 4 1,238insurance . . . . . 2,021 1,994 1,687Net Income before Account maintenanceGain (loss) on debtTax . . . . . . . . . 3,854,525 . . . . . . . . . . . . . . and deposit serviceextinguishment 1,547 . . . . . . . 573Net realized gain fees . . . . . . . . . 5,733 . . . . . . . . . . . . . .Mortgage banking(loss) on Professional fees . . 4,641 . . . . . . . . . . . . . .income . . . . . . . . . . . . . . 5,054 . . . . . . .investments: . . . dr18,508,575 . . . . . . . . . . . . . . Total number ofGain (loss) on sale ofChange in net employees . . . . . 528 . . . . . . . . . . . . . .other investment . . . . . . . 4,144 . . . . . . .unrealized 1 Reclassified to conform with 2022 presentation 2 AsCredit enhancementappreciation is 3 Approximately 4 As of March 4, 2022 5 As of Marchincome . . . . . . . . . . . . . . 3,042 . . . . . . .(depreciation) . . 13,054,389 . . . . . . . . . . . . . . 6, 2023Other noninterestReimbursement by income . . . . . . . . . . . . . . 1,349 1,566the Adviser . . . . 78,397 . . . . . . . . . . . . . . Consolidated Balance Sheet, as of Dec. 31($000):Total noninterestInvestments in income (loss) . . . 17,645 21,328 11,135 Assets: 2023 2022unaffiliated

Salaries and benefits 58,765 . . . . . . . . . . . . . . Cash & due from finan-issuers . . . . . . . dr17,365,022 . . . . . . . . . . . . . .
Salaries & benefits . . . . . . . 49,005 36,741 cial institutions . . . . 1,863 6,868Futures contracts . . 191,596 . . . . . . . . . . . . . .
Occupancy expenses 6,239 5,628 5,956 Interest-bearing depos-Investments in

its in other financialFurniture &unaffiliated
institutions . . . . . . . 75,690 70,991equipmentissuers . . . . . . . 12,862,793 . . . . . . . . . . . . . .

expenses . . . . . . 6,381 5,231 3,622 Total cash and cashFutures contracts . . dr1,221,950 . . . . . . . . . . . . . .
equivalents . . . . . . . 77,553 . . . . . . .Amortization ofNon-Operating

intangible assets 1,269 1,325 1,364 Total cash & cashIncome/Expense -
equivalents . . . . . . . . . . . . . . 77,859Virginia franchise taxTotal . . . . . . . . dr5,454,186 . . . . . . . . . . . . . .

expense . . . . . . . . . . . . . 3,254 2,899 Investment securi-EPS - Diluted -
ties-available forData processingincluding
sale . . . . . . . . . . . . 228,420 . . . . . . .expense . . . . . . 9,545 6,013 3,850Extraordinary

Securities available forMarketing expense . . . . . . . 3,067 1,726Items Applicable
sale, at fair value . . . . . . . . . 236,315Telephone &to Common -

Investment securi-communicationTotal . . . . . . . . $0.16 . . . . . . . . . . . . . .
ties-held to maturity 11,650 . . . . . . .expense . . . . . . . . . . . . . 1,433 1,790

Consolidated Balance Sheet, as of Mar. 31($): Residential govern-Net gain (loss) on
ment-sponsoredother real estateAssets: 2024 2022 mortgage-backed se-owned . . . . . . . 184 dr72 dr87Investments in unaffili- curities . . . . . . . . . . 9,040 . . . . . . .Loss on bankated issuers, at value 265,960,167 1 433,191,947 Obligations of statespremises andCash . . . . . . . . . . . . . 125,590 . . . . . . . and political subdivi-equipment andDistribution paid in ad- sions . . . . . . . . . . . 2,391 . . . . . . .assets held forvance . . . . . . . . . . . . . . . . . . 956,578 sale . . . . . . . . . dr476 . . . . . . . . . . . . . . SecuritiesInvestment securities held-to-maturity, atGain (loss) on banksold receivables . . . . . . . . . . 15,000 amortized cost . . . . . . . . . . . 1 13,520premises &Interest receivable . . . . . . . . . . 5,252,286 equipment & Loans held for sale, atUnrealized appreciation assets held for fair value . . . . . . . . 57,691 27,626on interest rate sale . . . . . . . . . . . . . . . . dr684 . . . . . . . Convered loans . . . . . 3,213,765 . . . . . . .swaps . . . . . . . . . . . 847,852 . . . . . . . Professional fees . . 1,819 4,787 5,467 Construction and landOther assets . . . . . . . . 100 9,461 Credit enhancement development . . . . . . 164,742 . . . . . . .Prepaid expenses . . . . 741,348 . . . . . . . costs . . . . . . . . . 3,395 1,369 . . . . . . . Residential 1-4 Family 606,226 . . . . . . .Interest . . . . . . . . . . . 3,414,040 . . . . . . . Other operating Multi-Family Residen-Variation margin for expenses . . . . . . 8,167 10,400 7,898 tial . . . . . . . . . . . . . 127,857 . . . . . . .futures contracts . . . 33,750 . . . . . . . Telephone and Home equity lines ofTotal assets . . . . . . . . 271,122,847 439,425,272 communication credit . . . . . . . . . . . 59,670 . . . . . . .Liabilities: expense . . . . . . 1,507 . . . . . . . . . . . . . . Total real estate loans 1,997,536 . . . . . . .Variable Rate Goodwill Secured by farmland 5,044 . . . . . . .MuniFund term pre- impairment . . . . 11,150 . . . . . . . . . . . . . . Loans held for invest-ferred shares . . . . . . 50,000,000 180,000,000 FDIC insurance ment . . . . . . . . . . . . . . . . . . 2,948,836Overdraft due to custo- assessment . . . . 2,929 . . . . . . . . . . . . . . Less allowance fordian . . . . . . . . . . . . . . . . . . . 233,895

Consumer program credit losses . . . . . . 52,209 34,544Payable - investment
derivative . . . . . dr18,120 . . . . . . . . . . . . . . Net loans . . . . . . . . . . 3,167,205 . . . . . . .securities purchased . . . . . . . 1,051,630

Miscellaneous Net loans . . . . . . . . . . . . . . . . . 2,914,292Distributions payable 741,348 956,578
lending expenses 3,006 . . . . . . . . . . . . . . Stock in Federal Re-Directors’ fees payable . . . . . . . 302

Fraud losses . . . . . 3,311 . . . . . . . . . . . . . . serve Bank (‘FRB‘)Trustee fees payable . . 26,920 . . . . . . .
Total noninterest & Federal HomeDue to affiliates . . . . . . . . . . . . 40,478

expenses . . . . . . . . . . . . . 92,268 71,400 Loan BankAccrued expenses . . . . 215,676 95,087
Income from (‘FHLB‘) . . . . . . . . 14,246 25,815Directors fees . . . . . . . 1,507 . . . . . . .

continuing Investments in mort-Management fees . . . . 26,556 . . . . . . .
operations before gage company - heldDue to broker for fu-
income taxes . . . dr11,179 22,276 39,739 for sale . . . . . . . . . . 219 . . . . . . .tures . . . . . . . . . . . . 33,750 . . . . . . .

Income from accumulated deprecia-Total liabilities . . . . . . 51,045,757 182,377,970
continuing tion and amortiza-Paid-in capital . . . . . . 284,214,601 . . . . . . .
operations . . . . . dr10,112 . . . . . . . . . . . . . . tion . . . . . . . . . . . . 17,534 . . . . . . .Paid-in capital . . . . . . . . . . . . . 285,888,967

Income tax expenseDistributable earnings Bank premises and
(benefit) . . . . . . cr1,067 4,535 8,721(loss) . . . . . . . . . . . dr64,137,511 dr28,841,665 equipment, net . . . . 20,611 . . . . . . .
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Bank premises & Avg. no. shs. RECORD OF UNIT HOLDERS VALUE, AS OF OCT. 7:
equipment, net . . . . . . . . . . . 25,257 (fully-diluted) . . . . . 76,115,749 . . . . . . . Units Outstanding:

Assets held for sale . . 6,735 3,115 ValueOperating lease VIRTUS ARTIFICIAL INTELLIGENCE & Units Per Unitright-of-use assets . . 10,646 5,335 TECHNOLOGY OPPORTUNITIES FUND 2024 . . . . . . . . . . . . . 14,957 $9.750Goodwill . . . . . . . . . . 93,459 104,609 Earnings, 6 mos. to Jul. 31 (Consol. $): Number of Shares Held:Core deposit in-
tangibles, net . . . . . 1,958 . . . . . . . 07/31/24 07/31/22 2024 . . . . . . . . . . . . . . . . . . . . . . . . . 3,873Intangible assets, net . . . . . . . 3,254 Investment Revenues 9,444,000 6,194,000 OFFEREDFDIC indemnification Gain (losses) on sale of (14,957 units) at $10.00 per unit including a 1.85% salesasset . . . . . . . . . . . . 67,588 . . . . . . . assets . . . . . . . . . . . 9,444,000 6,194,000 charge plus accrued interest on Oct. 7, 2024 thru InvescoBank-owned life insur- Net interest income . . 9,370,000 6,113,000 Capital Markets, Inc. and associates.ance . . . . . . . . . . . . . . . . . . . 67,201 Non-int. income . . . . . 52,000 81,000

Deferred tax assets, net 22,395 18,289 Non-int. expenses . . . . dr52,902,000 6,398,000 FINANCIAL STATEMENTS
Other assets . . . . . . . . 54,884 49,050 Net income . . . . . . . 62,324,000 dr204,000 Statement of Condition, as of Oct. 7, 2024 ($000):Consumer Program de- Earn. per share

rivative asset . . . . . 10,806 . . . . . . . (primary) . . . . . . . . $1.81 d$0.01
Trust PropertyEarn. per shareCloud computing ar-

Contracts to purchase securities . . . . . 150(fully-diluted) . . . . . $1.81 . . . . . . .rangement assets,
Common sharesnet . . . . . . . . . . . . . 10,699 . . . . . . . Total . . . . . . . . . . . . . . . . . . . . . 150Avg. no. shs. (primary) 34,340,972 . . . . . . .Total assets . . . . . . . . 3,856,546 3,571,537
Avg. no. shs.Liabilities: Liabilities(fully-diluted) . . . . . 34,340,972 . . . . . . .Noninterest-bearing de- Cost to investors . . . . . . . . . . . . . . . . 150

mand deposits . . . . 472,941 582,556 Less: Deferred sales charge, creation and
NOW accounts . . . . . . 773,028 617,687 development fee and organizationVIRTUS EQUITY & CONVERTIBLE INCOME FUNDCash management ac- costs . . . . . . . . . . . . . . . . . . . . . . . 4Earnings, 6 mos. to Jul. 31 (Consol. $):counts . . . . . . . . . . 2,797,214 . . . . . . . Organization costs . . . . . . . . . . . . . . . 12024 2022Money market ac- Deferred sales charge liability . . . . . . . 2Non-int. income . . . . . . . . . . . . 4,737,000counts . . . . . . . . . . 794,530 811,365 Creation and development fee liability 1Non-int. expenses . . . . . . . . . . . 3,993,000Savings accounts . . . . 783,758 245,713

Net income . . . . . . . 60,719,000 744,000 Total . . . . . . . . . . . . . . . . . . . . . 150Time deposits . . . . . . . 445,898 465,057
Earn. per shareTotal interest-bearing SCHEDULE OF SECURITIES OWNED, AS OF OCT. 7,(primary) . . . . . . . . $2.19 $0.03deposits . . . . . . . . . . . . . . . . 2,139,822 2024:Earn. per shareTotal deposits . . . . . . . 3,270,155 . . . . . . . Shares(fully-diluted) . . . . . $2.19 . . . . . . .Total deposits . . . . . . . . . . . . . . 2,722,378 307 Huntsman CorporationCommon sharesSecurities sold under 705 Ford Motor CompanyAvg. no. shs. (primary) 27,708,965 . . . . . . .agreements to repur- ]376 Kohls CorporationAvg. no. shs.chase - short term . . 3,044 6,445 54 Cincinnati Financial Corporation(fully-diluted) . . . . . 27,708,965 . . . . . . .Federal Home Loan 182 Citizens Financial Group, Inc.Bank (‘FHLB‘) ad- 178 Fifth Third Bancorpvances . . . . . . . . . . 30,000 325,000 195 Janus Henderson Group plcJunior subordinated 446 KeyCorpdebt - long term . . . 9,830 9,781 89 MetLife, Inc.Senior subordinated NEWS SECTION TWO 86 Principal Financial Group, Inc.notes - long term . . 85,765 85,531 61 Prudential Financial, Inc.Operating lease liabili- News Section Two includes: 328 Regions Financial Corporationties . . . . . . . . . . . . . 11,686 5,767 UNIT INVESTMENT TRUSTS 176 Truist Financial CorporationOther liabilities . . . . . 28,080 22,232

122 Unum GroupSecured borrowings . . 20,393 . . . . . . . INVESCO UNIT TRUSTS, SERIES 2385 35 Packaging Corp of AmericaTotal liabilities . . . . . . 3,458,953 3,177,134
44 Garmin, Ltd.Common Stock . . . . . 247 . . . . . . . TRUSTEE: Bank of New York Mellon

129 Dominion Energy, Inc.Common stock . . . . . . . . . . . . . 246 TEL: (800) 856-8487
56 Entergy CorporationAdditional paid in capi- Cusip: 46151A347 89 NextEra Energy, Inc.tal . . . . . . . . . . . . . 313,548 312,722 Cusip: 46151A354 215 NiSource, Inc.Retained earnings . . . . 84,143 . . . . . . .

Retained earnings (ac- Cusip: 46151A362 Cusip: 46151A503cumulated deficit) . . . . . . . . . 107,285 Cusip: 46151A370 Cusip: 46151A511Accumulated other
comprehensive loss dr21,777 . . . . . . . EAFE SELECT 20 PORTFOLIO 2024-4 Cusip: 46151A529

Accumulated other DISTRIBUTIONS Cusip: 46151A537comprehensive in- Initial distribution of $0.38 per unit to be paid on Oct.come (loss) . . . . . . . . . . . . . . dr25,850 SELECT S&P INDUSTRIAL PORTFOLIO 2024-425, 2024 to holders of record on Oct. 10, 2024.Total stockholders’ eq- RECORD OF UNIT HOLDERS VALUE, AS OF OCT. 7: DISTRIBUTIONSuity . . . . . . . . . . . . 376,161 394,403 Units Outstanding: Initial distribution of $0.20 per unit to be paid on Oct.Noncontrolling inter- 25, 2024 to holders of record on Oct. 10, 2024.ests . . . . . . . . . . . . 21,432 . . . . . . . Value
Total Equity . . . . . . . . 397,593 . . . . . . . RECORD OF UNIT HOLDERS VALUE, AS OF OCT. 7:Units Per Unit

Units Outstanding:2024 . . . . . . . . . . . . . 60,318 $9.7501 Fair value - securities held-to-maturity, at amortized
Number of Shares Held:cost: 2022 $12,449,000 Value

Units Per Unit2024 . . . . . . . . . . . . . . . . . . . . . . . . . 42,333
2024 . . . . . . . . . . . . . 18,284 $9.750SARATOGA INVESTMENT CORP OFFERED Number of Shares Held:Earnings, 6 mos. to Aug. 31 (Consol. $): (60,318 units) at $10.00 per unit including a 1.85% sales

charge plus accrued interest on Oct. 7, 2024 thru Invesco 2024 . . . . . . . . . . . . . . . . . . . . . . . . . 1,0382024 2022 Capital Markets, Inc. and associates.Investment Revenues 81,681,525 40,531,978 OFFEREDFINANCIAL STATEMENTSGain (losses) on sale of (18,284 units) at $10.00 per unit including a 1.85% salesassets . . . . . . . . . . . 81,681,525 40,531,978 Statement of Condition, as of Oct. 7, 2024 ($000): charge plus accrued interest on Oct. 7, 2024 thru InvescoNet interest income . . 78,592,200 35,874,248 Capital Markets, Inc. and associates.Non-int. income . . . . . 3,089,325 4,657,730 Trust Property FINANCIAL STATEMENTSNon-int. expenses . . . . 49,087,484 24,857,742 Contracts to purchase securities . . . . . 603Income taxes . . . . . . . 626,731 . . . . . . . Statement of Condition, as of Oct. 7, 2024 ($000):
Net income . . . . . . . 62,587,662 15,674,236 Total . . . . . . . . . . . . . . . . . . . . . 603
Earn. per share Trust PropertyLiabilities(primary) . . . . . . . . $1.45 $1.30 Contracts to purchase securities . . . . . 183Cost to investors . . . . . . . . . . . . . . . . 603Earn. per share Less: Deferred sales charge, creation and(fully-diluted) . . . . . $1.45 . . . . . . . Total . . . . . . . . . . . . . . . . . . . . . 183development fee and organizationCommon shares costs . . . . . . . . . . . . . . . . . . . . . . . 15 LiabilitiesAvg. no. shs. (primary) 13,704,759 12,037,855 Organization costs . . . . . . . . . . . . . . . 4 Cost to investors . . . . . . . . . . . . . . . . 183Avg. no. shs. Deferred sales charge liability . . . . . . . 8 Less: Deferred sales charge, creation and(fully-diluted) . . . . . 13,704,759 12,037,855 Creation and development fee liability 3 development fee and organization

costs . . . . . . . . . . . . . . . . . . . . . . . 5Total . . . . . . . . . . . . . . . . . . . . . 603VIRTUS CONVERTIBLE & INCOME FUND Organization costs . . . . . . . . . . . . . . . 1SCHEDULE OF SECURITIES OWNED, AS OF OCT. 7,Earnings, 6 mos. to Jul. 31 (Consol. $): Deferred sales charge liability . . . . . . . 22024: Creation and development fee liability 107/31/24 07/31/22 Shares
Investment Revenues 11,992,000 12,926,000 11,439 Telstra Group, Ltd. Total . . . . . . . . . . . . . . . . . . . . . 183Gain (losses) on sale of 371 VERBUND AG SCHEDULE OF SECURITIES OWNED, AS OF OCT. 7,assets . . . . . . . . . . . 11,992,000 12,926,000 1,294 Tryg A/S 2024:Net interest income . . 11,925,000 12,795,000 1,814 Carrefour S.A. SharesNon-int. income . . . . . 67,000 131,000 261 VINCI S.A. 72 Garmin, Ltd.Non-int. expenses . . . . dr15,102,000 6,741,000 94 Allianz SE 45 Lowes Companies, Inc.Net income . . . . . . . 24,041,000 6,185,000 477 Mercedes-Benz Group AG 166 General Mills, Inc.Earn. per share 291 Volkswagen AG

64 Hershey Company(primary) . . . . . . . . $0.24 $0.11 2,511 Infrastrutture Wireless Italiane S.p.A.
80 Target CorporationEarn. per share 2,259 Stellantis N.V.
63 AbbVie, Inc.(fully-diluted) . . . . . $0.24 . . . . . . . 2,200 Isuzu Motors, Ltd.
43 Automatic Data Processing, Inc.Common shares 1,000 Japan Tobacco, Inc.

173 Fastenal CompanyAvg. no. shs. (primary) 90,373,569 . . . . . . . 1,100 Komatsu, Ltd.
41 General Dynamics Corporation4,400 Mitsubishi HC Capital, Inc.Avg. no. shs.

1,300 MS&AD Insurance Group Holdings, Inc. 47 Illinois Tool Works, Inc.(fully-diluted) . . . . . 90,373,569 . . . . . . .
628 ASR Nederland N.V. 20 Lockheed Martin Corporation

7,568 Royal KPN NV 88 Paychex, Inc.VIRTUS CONVERTIBLE & INCOME FUND II 1,124 Volvo AB 33 Accenture plcEarnings, 6 mos. to Jul. 31 (Consol. $): 1,138 Volvo AB 60 Texas Instruments, Inc.
1,064 Imperial Brands PLC 43 Air Products and Chemicals, Inc.07/31/24 07/31/22

Gain (losses) on sale of Cusip: 46151A388 Cusip: 46151A461assets . . . . . . . . . . . . . . . . . . 9,829,000 Cusip: 46151A396 Cusip: 46151A479Investment Revenues . . . . . . . 9,829,000
Cusip: 46151A404Non-int. expenses . . . . . . . . . . . 2,406,000 Cusip: 46151A487

Net income . . . . . . . 19,427,000 7,423,000 Cusip: 46151A412 Cusip: 46151A495Earn. per share THE DOW JONES SELECT DIVIDEND INDEX(primary) . . . . . . . . $0.22 $0.10 SELECT S&P CORE PORTFOLIO 2024-4STRATEGY PORTFOLIO 2024-4Earn. per share
DISTRIBUTIONS(fully-diluted) . . . . . $0.22 . . . . . . . DISTRIBUTIONS

Initial distribution of $1.85 per unit to be paid on Oct.Common shares Initial distribution of $0.35 per unit to be paid on Oct.
25, 2024 to holders of record on Oct. 10, 2024.Avg. no. shs. (primary) 76,115,749 . . . . . . . 25, 2024 to holders of record on Oct. 10, 2024.
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RECORD OF UNIT HOLDERS VALUE, AS OF OCT. 7: 62 Paycom Software, Inc. SCHEDULE OF SECURITIES OWNED, AS OF OCT. 7,
2024:20 Adobe, Inc.Units Outstanding:

Shares133 Fortinet, Inc.Value 746 Infrastrutture Wireless Italiane S.p.A.17 Intuit, Inc.Units Per Unit
36 Salesforce, Inc. 2,249 Royal KPN NV2024 . . . . . . . . . . . . . 20,722 $9.750 319 VICI Properties, Inc. 3,400 Telstra Group, Ltd.Number of Shares Held:

405 Verizon Communications, Inc.Cusip: 46151A4202024 . . . . . . . . . . . . . . . . . . . . . . . . . 2,489 70 Garmin, Ltd.
700 Isuzu Motors, Ltd.Cusip: 46151A438OFFERED
45 Lowes Companies, Inc.(20,722 units) at $10.00 per unit including a 1.85% sales Cusip: 46151A446 142 Mercedes-Benz Group AGcharge plus accrued interest on Oct. 7, 2024 thru Invesco

Capital Markets, Inc. and associates. 671 Stellantis N.V.Cusip: 46151A453
86 Volkswagen AGFINANCIAL STATEMENTS 539 Carrefour S.A.GLOBAL 45 DIVIDEND STRATEGY PORTFOLIO

2024-4 254 Coca-Cola CompanyStatement of Condition, as of Oct. 7, 2024 ($000):
163 General Mills, Inc.DISTRIBUTIONS 62 Hershey CompanyInitial distribution of $0.29 per unit to be paid on Feb.Trust Property 316 Imperial Brands PLC25, 2025 to holders of record on Feb. 10, 2025.Contracts to purchase securities . . . . . 207 300 Japan Tobacco, Inc.

RECORD OF UNIT HOLDERS VALUE, AS OF OCT. 7: 78 Target CorporationTotal . . . . . . . . . . . . . . . . . . . . . 207
Units Outstanding: 118 Chevron Corporation

28 Allianz SELiabilities Value
Units Per Unit 187 ASR Nederland N.V.Cost to investors . . . . . . . . . . . . . . . . 207

2024 . . . . . . . . . . . . . 53,737 $9.750 36 Goldman Sachs Group, Inc.Less: Deferred sales charge, creation and
Number of Shares Held:development fee and organization 1,300 Mitsubishi HC Capital, Inc.

costs . . . . . . . . . . . . . . . . . . . . . . . 5 400 MS&AD Insurance Group Holdings, Inc.2024 . . . . . . . . . . . . . . . . . . . . . . . . . 15,510Organization costs . . . . . . . . . . . . . . . 1 385 Tryg A/S
Deferred sales charge liability . . . . . . . 3 OFFERED 61 AbbVie, Inc.

(53,737 units) at $10.00 per unit including a 1.85% salesCreation and development fee liability 1 56 Amgen, Inc.charge plus accrued interest on Oct. 7, 2024 thru Invesco 112 Johnson & JohnsonCapital Markets, Inc. and associates.Total . . . . . . . . . . . . . . . . . . . . . 207 163 Merck & Company, Inc.
FINANCIAL STATEMENTS 42 Automatic Data Processing, Inc.SCHEDULE OF SECURITIES OWNED, AS OF OCT. 7,

2024: 170 Fastenal CompanyStatement of Condition, as of Oct. 7, 2024 ($000):Shares 40 General Dynamics Corporation
73 Electronic Arts, Inc. 46 Illinois Tool Works, Inc.

274 Match Group, Inc. Trust Property 300 Komatsu, Ltd.
Contracts to purchase securities . . . . . 53718 Meta Platforms, Inc. 20 Lockheed Martin Corporation

80 Airbnb, Inc. 86 Paychex, Inc.Total . . . . . . . . . . . . . . . . . . . . . 537156 eBay, Inc. 78 VINCI S.A.
223 Tapestry, Inc. 334 Volvo ABLiabilities
107 Estee Lauder Companies, Inc. 338 Volvo ABCost to investors . . . . . . . . . . . . . . . . 537

33 Accenture plc454 Regions Financial Corporation Less: Deferred sales charge, creation and
339 Cisco Systems, Inc.development fee and organization53 AbbVie, Inc.

costs . . . . . . . . . . . . . . . . . . . . . . . 13 79 International Business Machines Corporation161 Edwards Lifesciences Corporation
Organization costs . . . . . . . . . . . . . . . 3 58 Texas Instruments, Inc.154 Incyte Corporation
Deferred sales charge liability . . . . . . . 7 42 Air Products and Chemicals, Inc.45 Insulet Corporation
Creation and development fee liability 3 323 Dow, Inc.94 Merck & Company, Inc.

110 VERBUND AG10 Regeneron Pharmaceuticals, Inc. Total . . . . . . . . . . . . . . . . . . . . . 537
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