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as Eyefi Group Technologies Inc. Present name adopted on Aug.

On May 27, 2020, Co. completed the reverse takeover of Eyefi
Pty Ltd with the issuance of 19,002,500 shares at the share price
of C$0.08 based on equity raised by Co.

On June 29, 2023, Co. disposed of its subsidiary EYEfi Pty Ltd.

Business Summary: Sparc Ai and its subsidiaries are engaged
in developing, patenting and commercializing an innovative spa-
tial, predictive, approximation and radial convolution technology
called SPARC and an associated product suite that turns sen-
sors, cameras and smartphones device (fixed, mobile, airborne,
portable or handheld) into a target co-ordinate acquisition sys-

Property: Co. maintains its registered office in Vancouver,
British Columbia, Canada. Co. also has its principal place of
business in Abbotsford, Victoria, Australia.

Subsidiary

Anoosh Manzoori, Chief Executive Officer

Transfer Agent: Computershare Investor Services Inc.

No. of Stockholders: Dec. 31, 2023, 73

Address:17/71 Victoria Crescent, Abbotsford, Victoria 3067,

ed Income St

(Can$):

2023
Sales from
rendering services. . .. 201,203
Cost of sales. . . (134,783)
Gross margin.......... 66,420

2022

458,621

(419,544)
39.077

t, Years Ended Dec. 31

SPARC AT INC

Company Website: www.eyefigroup.com

Incorporated in British Columbia on Oct. 4, 2018, Other income........

Research &
development tax
credits ..............
Administration
EXPenses . ...........
Employee benefits
eXpense . ............
Finance costs........
Interest expense. .. ...
Depreciation &
amortization
eXpense.............
Marketing expenses . .
Share based

payments expenses. . .
Profit on sale of
subsidiary ...........
Income (loss)

before income tax
EXPEeNSe . ............
Income tax expense . .
Income (loss) for
theyear.............
Weighted average
shares outstanding
-basic..............
Weighted average
shares outstanding

Year end shares
outstanding..........
Net earnings (loss)
per share - basic ... ..
Net earnings (loss)
per share - diluted.. . ..
Total number of
employees...........
Number of
stockholders.........
SubTotal ............
Investor relations. . ...
Profit on sale of
subsidiary ...........
Consulting ..........
Investor relations. . . . .
Research and
... development tax

501,775 credits ..............
(523,299) Gain on sale of

(21,524) equipment...........

2021

(218.,876)
(241,666)

(28,242)
(44,174)

(122,641)

118,855
2,967,134
2,967,134

18,733,652

18,733,652
12,484,316
Can$0.16
Can$0.16
6

73
201,203

3,631,331
(58,873)
(135,000)

5,012

(504,822)
(670,259)

(42,945)
(84,659)
(189,864)
(1,101,091
6,824
(1,094,267)
27,695,518

27,695,518
28,045,600
Can$(0.04)

Can$(0.04)

(57,719)

378,374

26,714

5,768

376,797
(700,203)
(695,856)

(44,279)
(59,847)

(98,712)
(59,308)

(75,342)

(1,372,506)

26,444,093

26,444,093
27,555,600
Can$(0.05)
Can$(0.05)

Ue

m73

This Supplemental News Report is published as required, is part of the annual MERGENT INTERNATIONAL
Manuals and will be included in the bound June 2024 Monthly News Reports and is published on our Website.

0 As of May 24, 2022
Consolidated Balance Sheet, Years Ended Dec. 31 (Can$):

2023 2022
Assets:
Cash......cooiviiiiiiiiinn, 122,650 146,979
Prepaid interest . . 130
Trade & other
receivables ...................... 7,095 1,006
Income tax refund due............ ... 376,113
Total current assets............... 129,745 524,228
Equipment . 5,523
Right-of-use assets............... .. 157,410
Intangibles 26,854 35,346
Lease bond ... 29,509
Total non-current assets........... 26,854 227,788
Total assets............coovueunnn. 156,599 752,016
" Liabilities:
Trade & other payables........... 63,581 416,129
Lease liabilities .................. ... 56,920
" Contract liabilities 333,961
Lease liabilities.................. 78,504
Related party loans............... 70,279
Facility loan Payable .. 202,076
Total current liabilities............ 63,581 1,157,869
Lease liabilities . ................. . 94,419
Long-term employee
benefits ........... ...l 5,854
Total non-current
liabilities . ........c.oovvnenninn, ... 100,273
Total liabilities................... 63,581 1,258,142
Ordinary shares.................. 2,246,032 5,779,104
Contributed surplus .............. 122,641 161,417
Cumulative translation
adjustment ...................... (69,218)
Retained earnings
(accumulated deficit) ............. (2,275,655) (6,395,605)
Equity component of
convertibledebt.................. ... 18,176
Total equity (deficiency).......... 93,018  (506,126)
+ Total equity (deficiency).......... 93,018  (506,126)
Total equity &
liabilities . .........covvuvniinn. 156,599 752,016

Capital Stock: 1. Sparc Ai Inc ordinary; no par.

" OUTSTANDING-Dec. 31, 2023, 12,484,316 shs; no par.

PRIMARY EXCHANGE-Canadian Trading & Quotation Sys-

. tem (CNQ): SPAL

SECONDARY EXCHANGES—National Bulletin Board (NBB):
EGTTF.
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Reports are part of the INDUSTRIAL Manual and provide periodic updates. Send address changes to MERGENT INDUSTRIAL, 580 Kingsley Park Drive, Fort Mill, SC 29715.


www.eyefigroup.com

Page 2 MERGENT INDUSTRIAL June 25, 2024

Copyright©2024 by Mergent. All information contained herein is copyrighted in the name of Mergent, Inc., and none of such information may be copied or otherwise reproduced, repackaged,
further transmitted, transferred, disseminated, redistributed or resold, or stored for subsequent use for any such purpose, in whole or in part, in any form or matter or by any means whatsoever, by
any person without Mergent’s prior written consent.

All information contained is obtained by Mergent, from sources believed by it to be accurate and reliable. Because of the possibility of human and mechanical error, as well as other factors,
however, such information is provided "as is", without warranty of any kind. NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY, TIMELINESS, COMPLETENESS,
MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR PURPOSE OF ANY INFORMATION IS GIVEN OR MADE BY MERGENT IN ANY FORM OR MANNER WHATSOEVER.
Under no circumstances shall Mergent have any liability to any person or entity for (a) any loss or damage in whole or in part caused by, resulting from, or relating to, any error (negligent or
otherwise) or other circumstance involved in procuring, collecting, compiling, interpreting, analyzing, editing, transcribing, transmitting, communicating or delivering any such information, or (b)
any direct, indirect, special, consequential or incidental damages whatsoever, even if Mergent is advised in advance of the possibility of such damages, resulting from the use of, or inability to use,
any such information.



